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GENERAL CONDITIONS GOVERNING CUSTODY & CASH ACCOUNT SERVICES 
 

qÜáë=ÇçÅìãÉåí=áë=~=íê~åëä~íáçå=çÑ=íÜÉ=pïÉÇáëÜ=çêáÖáå~äK=qÜÉ=pïÉÇáëÜ=îÉêëáçå=ëÜ~ää=ÄÉ=íÜÉ=ëçäÉ=~ìíÜÉåíáÅ=
îÉêëáçå=~åÇI=áå=íÜÉ=ÉîÉåí=çÑ=ÇáëÅêÉé~åÅáÉëI=ëÜ~ää=éêÉî~áäK=
 
DEFINITIONS 
få=íÜÉ=`ìëíçÇó=C=`~ëÜ=^ÅÅçìåí=^ÖêÉÉãÉåí=~ë=ïÉää=~ë=íÜÉëÉ=dÉåÉê~ä=`çåÇáíáçåëW=
~F=ëÉÅìêáíáÉë=ëÜ~ää=ãÉ~å=ÄçíÜ==
=
= Ñáå~åÅá~ä=áåëíêìãÉåíë=~ë=ÇÉÑáåÉÇ=áå=íÜÉ=pÉÅìêáíáÉë=j~êâÉí=^Åí=EOMMTWROUFI=áKÉK=íê~åëÑÉê~ÄäÉ=

ëÉÅìêáíáÉë=ïÜáÅÜ=~êÉ=åÉÖçíá~ÄäÉ=çå=íÜÉ=Å~éáí~ä=ã~êâÉíI=ãçåÉóJã~êâÉí=áåëíêìãÉåíëI=ÑìåÇ=ìåáíë=
~åÇ=Ñáå~åÅá~ä=ÇÉêáî~íáîÉ=áåëíêìãÉåíëI=~åÇ=

=
= ÇçÅìãÉåíë=çÑ=î~äìÉI=Äó=ïÜáÅÜ=áë=ãÉ~åí=ÇçÅìãÉåíë=ïÜáÅÜ=~êÉ=åçí=åÉÖçíá~ÄäÉ=çå=íÜÉ=Å~éáí~ä=

ã~êâÉíI=ëìÅÜ=~ë=ìåäáëíÉÇ=ëÜ~êÉë=çê=ÇÉÄí=áåëíêìãÉåíë=áå=å~ãÉ=çÑ=ÜçäÇÉê=ïÜáÅÜ=~êÉ=åçí=Ñáå~åÅá~ä=
áåëíêìãÉåíë=~ÅÅçêÇáåÖ=íç=íÜÉ=~ÄçîÉ=ÇÉÑáåáíáçåI=Öì~ê~åíÉÉëI=ÇÉÉÇë=çÑ=~ëëáÖåãÉåíI=ãçêíÖ~ÖÉë=çê=
ëáãáä~ê=ÇçÅìãÉåíëX=

=
ÄF=Åçåíê~Åí=åçíÉ=ëÜ~ää=ãÉ~å=~=åçíÉ=íÜ~í=~å=çêÇÉêL~=ÅçããÉêÅá~ä=ã~åÇ~íÉ=Ü~ë=ÄÉÉå=ÉñÉÅìíÉÇX=
=
ÅF=êÉÖìä~íÉÇ=ã~êâÉí==ëÜ~ää=ãÉ~å=~ë=ÇÉÑáåÉÇ=áå=íÜÉ=pÉÅìêáíáÉë=j~êâÉí=^Åí=EOMMTWROUFI=áKÉK=~=

ãìäíáä~íÉê~ä=ëóëíÉã=ïáíÜáå=íÜÉ=bìêçéÉ~å=bÅçåçãáÅ=^êÉ~=Ebb^F=ïÜáÅÜ=ÄêáåÖë=íçÖÉíÜÉê=çê=
Ñ~Åáäáí~íÉë=íÜÉ=ÄêáåÖáåÖ=íçÖÉíÜÉê=çÑ=ãìäíáéäÉ=íÜáêÇ=é~êíó=ÄìóáåÖ=~åÇ=ëÉääáåÖ=áåíÉêÉëíë=áå=Ñáå~åÅá~ä=
áåëíêìãÉåíë=Ó=áå=íÜÉ=ëóëíÉã=~åÇ=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=áíë=åçåJÇáëÅêÉíáçå~êó=êìäÉë=Ó=áå=~=ï~ó=íÜ~í=
êÉëìäíë=áå=~=Åçåíê~ÅíX=

=
ÇF=ã~êâÉíéä~ÅÉ=ëÜ~ää=ãÉ~å=~=êÉÖìä~íÉÇ=ã~êâÉí=çê=~=ãìäíáä~íÉê~ä=íê~ÇáåÖ=Ñ~Åáäáíó=EjqcFX=~åÇ=
=
ÉF=ÉñÉÅìíáçå=îÉåìÉ=ëÜ~ää=ãÉ~å=~=ã~êâÉíéä~ÅÉI=~=ëóëíÉã~íáÅ=áåíÉêå~äáëÉê=çê=~=ã~êâÉí=ã~âÉê=ïáíÜáå=

íÜÉ=bb^=çê=~åçíÜÉê=éÉêëçå=íÜ~í=éêçîáÇÉë=äáèìáÇáíó=ïáíÜáå=íÜÉ=bb^=çê=~å=Éåíáíó=íÜ~í=
ÅçêêÉëéçåÇë=íç=~åó=çÑ=íÜÉ=~ÑçêÉãÉåíáçåÉÇ=çìíëáÇÉ=çÑ=íÜÉ=bb^K=

 
 
A.  RECORDING AND HOLDING IN CUSTODY ACCOUNT, ETC. 
A. 1  RECORDING AND HOLDING IN CUSTODY ACCOUNT 
^KNKN== £Üã~å=ëÜ~ääI=ìåÇÉê=áíë=ÅìëíçÇó=~êê~åÖÉãÉåíëI=êÉÅçêÇ=ëìÅÜ=ëÉÅìêáíáÉë=íÜ~í=Ü~îÉ=ÄÉÉå=

êÉÅÉáîÉÇ=Äó=£Üã~å=Ñçê=ÜçäÇáåÖI=ÉíÅK=ïÜáäÉ=áå=`ìëíçÇó=^ÅÅçìåíK=£Üã~å=êÉëÉêîÉë=ìåíç=
áíëÉäÑ=íÜÉ=êáÖÜí=íç=ÖáîÉ=ÅçåëáÇÉê~íáçå=íç=íÜÉ=êÉÅÉáéí=çÑ=ÅÉêí~áå=ëÉÅìêáíáÉëI=ëÉÉ=~äëç=ëÉÅíáçå=
dKVK=fÑ=íÜÉ=`äáÉåí=Ü~ë=ëÉîÉê~ä=ÅìëíçÇó=~ÅÅçìåíë=ïáíÜ=£Üã~å=~åÇ=íÜÉ=`äáÉåí=Ü~ë=åçí=
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áåëíêìÅíÉÇ=£Üã~å=áå=ïÜáÅÜ=`ìëíçÇó=^ÅÅçìåí=~=é~êíáÅìä~ê=ëÉÅìêáíó=ëÜ~ää=ÄÉ=êÉÅçêÇÉÇI=
£Üã~å=ã~ó=ÇÉÅáÇÉ=ìéçå=íÜÉ=`ìëíçÇó=^ÅÅçìåí=áå=ïÜáÅÜ=íÜÉ=êÉÅçêÇ=ëÜ~ää=ÄÉ=ã~ÇÉK=

^KNKO== få=íÉêãë=çÑ=íÜÉëÉ=dÉåÉê~ä=`çåÇáíáçåëI=Ñáå~åÅá~ä=áåëíêìãÉåíë=ÉåíÉêÉÇ=áå=ÄççâJÉåíêó=
ëóëíÉãë=~í=~=ÅÉåíê~ä=ëÉÅìêáíáÉë=ÇÉéçëáíçêó=E`paF=çê=íÜÉ=Éèìáî~äÉåí=J=Ñçê=Éñ~ãéäÉI=áå=séJ
~ÅÅçìåíë=ïáíÜ=íÜÉ=pïÉÇáëÜ=`Éåíê~ä=pÉÅìêáíáÉë=aÉéçëáíçêóI=bìêçÅäÉ~ê=pïÉÇÉå=^_=
EbìêçÅäÉ~ê=pïÉÇÉåF=J=ëÜ~ää=ÄÉ=êÉÖ~êÇÉÇ=~ë=Ü~îáåÖ=ÄÉÉå=êÉÅÉáîÉÇ=ïÜÉå=£Üã~å=Ü~ë=ÄÉÉå=
éìí=áå=~=éçëáíáçå=íç=êÉÖáëíÉêI=çê=Å~ìëÉ=íç=ÄÉ=êÉÖáëíÉêÉÇI=áåÑçêã~íáçå=ÅçåÅÉêåáåÖ=íÜÉ=
áåëíêìãÉåí=áå=ëìÅÜ=~=ëóëíÉãK=líÜÉê=ëÉÅìêáíáÉë=~êÉ=êÉÖ~êÇÉÇ=~ë=Ü~îáåÖ=ÄÉÉå=êÉÅÉáîÉÇ=ïÜÉå=
íÜÉó=Ü~îÉ=ÄÉÉå=ÇÉäáîÉêÉÇ=íç=£Üã~åK=pÉÅìêáíáÉë=êÉÅÉáîÉÇI=ïÜáÅÜ=Ü~îÉ=ÄÉÉå=áëëìÉÇ=áå=
ÇçÅìãÉåí=ÑçêãI=ëÜ~ää=ÄÉ=ÜÉäÇ=áå=`ìëíçÇó=^ÅÅçìåí=Äó=£Üã~å=çå=ÄÉÜ~äÑ=çÑ=íÜÉ=`äáÉåíK=

^KNKP== £Üã~å=ã~ó=Å~ìëÉ=íÜÉ=`äáÉåíDë=ëÉÅìêáíáÉë=íç=ÄÉ=êÉÖáëíÉêÉÇ=~åÇI=ïÜÉêÉ=~ééäáÅ~ÄäÉI=
ÇÉéçëáíÉÇ=ïáíÜ=~åçíÜÉê=ëÉÅìêáíáÉë=áåëíáíìíáçå=áå=pïÉÇÉå=çê=~Äêç~ÇI=~=ëçJÅ~ääÉÇ=ÅìëíçÇá~åK=
qÜÉ=ÅÜçáÅÉ=çÑ=ÅìëíçÇá~å=áë=~í=£Üã~åDë=ÇáëÅêÉíáçåK=pÉÅìêáíáÉë=ÇÉéçëáíÉÇ=ïáíÜ=~=ÅìëíçÇá~å=
~êÉ=åçêã~ääó=ÜÉäÇ=áå=£Üã~åDë=å~ãÉ=çå=ÄÉÜ~äÑ=çÑ=íÜÉ=`äáÉåíK=qÜÉ=`äáÉåíDë=ëÉÅìêáíáÉë=ã~ó=
íÜÉêÉÄó=ÄÉ=êÉÖáëíÉêÉÇ=íçÖÉíÜÉê=ïáíÜ=íÜÉ=ëÉÅìêáíáÉë=çÑ=çíÜÉê=ÜçäÇÉêëK=£Üã~å=ã~ó=~äëç=
éÉêãáí=íÜÉ=`äáÉåíDë=Ñáå~åÅá~ä=áåëíêìãÉåíë=íç=ÄÉ=áåÅäìÇÉÇ=áå=~=ëáåÖäÉ=ÇçÅìãÉåí=Åçããçå=íç=
~=åìãÄÉê=çÑ=çïåÉêëK=£Üã~å=ã~ó=áåëíêìÅí=~=ÅìëíçÇá~å=íç=~ääçï=áíëÉäÑ=íç=ÄÉ=êÉÖáëíÉêÉÇ=áå=
éä~ÅÉ=çÑ=£Üã~å=áå=êÉëéÉÅí=çÑ=íÜÉ=`äáÉåíDë=ëÉÅìêáíáÉëK=qÜÉ=`äáÉåí=áë=~ï~êÉ=~åÇ=
~ÅâåçïäÉÇÖÉë=íÜ~í=íÜÉ=`äáÉåíDë=ëÉÅìêáíáÉë=ã~ó=ÄÉ=ÜÉäÇ=áå=~å=çãåáÄìë=~ÅÅçìåí=ïáíÜ=íÜÉ=
ÅìëíçÇá~åK=tÜÉíÜÉê=çê=åçí=íÜÉ=`äáÉåí=Ü~ë=~=éêçíÉÅíÉÇ=éêçéÉêíó=ä~ï=êáÖÜí=çÑ=ëÉé~ê~íáçå=áå=
íÜÉ=ÉîÉåí=£Üã~å=çê=íÜÉ=ÅìëíçÇá~å=áë=éä~ÅÉÇ=áåíç=áåëçäîÉåí=äáèìáÇ~íáçå=çê=~ÑÑÉÅíÉÇ=Äó=
~åçíÜÉê=ãÉ~ëìêÉ=ïáíÜ=~=ëáãáä~ê=äÉÖ~ä=ÉÑÑÉÅí=ã~ó=î~êó=~åÇ=ÇÉéÉåÇë=çå=~ééäáÅ~ÄäÉ=
äÉÖáëä~íáçåK=pÉé~ê~íáçå=êáÖÜíë=~ééäó=áå=pïÉÇÉå=çå=ÅçåÇáíáçå=íÜ~í=íÜÉ=ëÉÅìêáíáÉë=~êÉ=ÜÉäÇ=
ëÉé~ê~íÉäó=Ñêçã=íÜÉ=ÅìëíçÇá~åDë=çê=£Üã~åDë=çïå=ëÉÅìêáíáÉëK==
få=ÅçåàìåÅíáçå=ïáíÜ=êÉÖáëíÉêáåÖ=~åÇ=ÜçäÇáåÖ=~í=ÅìëíçÇá~åë=~Äêç~ÇI=~ë=~=êÉëìäí=çÑ=
~ééäáÅ~ÄäÉ=ÑçêÉáÖå=ä~ïI=áí=ã~ó=ÄÉ=áãéçëëáÄäÉ=íç=áÇÉåíáÑó=íÜÉ=`äáÉåíDë=ëÉÅìêáíáÉë=ëÉé~ê~íÉäó=
Ñêçã=íÜÉ=ÅìëíçÇá~åDë=çê=£Üã~åDë=çïå=ëÉÅìêáíáÉëI=ïÜÉêÉìéçå=íÜÉ=`äáÉåíDë=ëÉÅìêáíáÉëI=áå=
ÅçåàìåÅíáçå=ïáíÜ=~å=áåëçäîÉåÅó=ëáíì~íáçåI=ÅçìäÇ=ÄÉ=ÇÉÉãÉÇ=íç=ÄÉ=áåÅäìÇÉÇ=áå=íÜÉ=~ëëÉíë=çÑ=
íÜÉ=ÅìëíçÇá~å=çê=£Üã~åK==
=^=ÅìëíçÇá~å=ã~ó=Ü~îÉ=ëÉÅìêáíó=áåI=çê=ëÉíJçÑÑ=êáÖÜíë=ÅçåÅÉêåáåÖI=íÜÉ=`äáÉåíDë=ëÉÅìêáíáÉë=~åÇ==
Åä~áãë=ÅçååÉÅíÉÇ=íÜÉêÉíçK=

^KNKQ== £Üã~å=ìåÇÉêí~âÉë=åç=Éñ~ãáå~íáçå=áåíç=íÜÉ=~ìíÜÉåíáÅáíó=çÑ=íÜÉ=`äáÉåíDë=ëÉÅìêáíáÉëK=
^KNKR== £Üã~å=áë=ÉåíáíäÉÇ=íç=êÉ~ëçå~ÄäÉ=íáãÉ=áå=çêÇÉê=íç=ÉÑÑÉÅí=íÜÉ=êÉÅçêÇáåÖI=ÇÉäáîÉêó=~åÇ=

íê~åëÑÉê=çÑ=ëÉÅìêáíáÉëK=
^KNKS== £Üã~å=êÉëÉêîÉë=íÜÉ=êáÖÜí=íç=ïáíÜÇê~ï=ëÉÅìêáíáÉë=Ñêçã=íÜÉ=`äáÉåíÛë=`ìëíçÇó=^ÅÅçìåí=

ïÜÉå=íÜÉ=áëëìÉê=çÑ=íÜÉ=ëÉÅìêáíáÉë=Ü~ë=ÖçåÉ=áåíç=Ä~åâêìéíÅó=çê=íÜÉ=ëÉÅìêáíáÉë=Ü~îÉ=ÄÉÅçãÉ=
î~äìÉäÉëë=Ñçê=~åçíÜÉê=êÉ~ëçåK=fÑ=éçëëáÄäÉI=£Üã~å=ëÜ~ää=íÜÉå=ëÉÉâ=íç=êÉÖáëíÉê=íÜÉ=ëÉÅìêáíáÉë=
áå=íÜÉ=`äáÉåíDë=å~ãÉ=ïáíÜ=íÜÉ=~ìíÜçêáëÉÇ=êÉÖáëíê~êK=

=
A.2  NOMINEE REGISTRATION (OR THE EQUIVALENT) 

£Üã~åI=áÑ=~ÅíáåÖ=áå=~=åçãáåÉÉ=Å~é~ÅáíóI=ã~ó=~ääçï=ëÉÅìêáíáÉë=êÉÅÉáîÉÇ=íç=ÄÉ=êÉÖáëíÉêÉÇ=áå=áíë=
çïå=å~ãÉ=ïáíÜ=íÜ~í=Éåíáíó=áå=pïÉÇÉåI=Ñçê=Éñ~ãéäÉ=bìêçÅäÉ~ê=pïÉÇÉåI=çê=~Äêç~Ç=ïÜáÅÜ=
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ìåÇÉêí~âÉë=íÜÉ=êÉÖáëíê~íáçå=çÑ=íÜÉ=áåëíêìãÉåíK=^ÅÅçêÇáåÖäóI=íÜÉ=`äáÉåíDë=Ñáå~åÅá~ä=
áåëíêìãÉåíë=ã~ó=ÄÉ=êÉÖáëíÉêÉÇ=íçÖÉíÜÉê=ïáíÜ=çíÜÉê=çïåÉêëD=Ñáå~åÅá~ä=áåëíêìãÉåíë=çÑ=íÜÉ=
ë~ãÉ=Åä~ëëK=£Üã~å=ã~ó=~äëç=~ääçï=íÜÉ=`äáÉåíDë=Ñáå~åÅá~ä=áåëíêìãÉåíë=íç=ÄÉ=áåÅäìÇÉÇ=áå=~=
ëáåÖäÉ=ÇçÅìãÉåí=Åçããçå=íç=~=åìãÄÉê=çÑ=çïåÉêëK=£Üã~å=ã~ó=áåëíêìÅí=~=ÅìëíçÇá~å=íç=
~ääçï=áíëÉäÑ=íç=ÄÉ=êÉÖáëíÉêÉÇ=áå=éä~ÅÉ=çÑ=£Üã~å=áå=êÉëéÉÅí=çÑ=íÜÉ=`äáÉåíDë=Ñáå~åÅá~ä=
áåëíêìãÉåíëK=

 
 

B.   ÖHMAN’S UNDERTAKINGS CONCERNING SECURITIES 
B.1  GENERAL=
_KNKN== £Üã~å=ìåÇÉêí~âÉë=íç=Å~êêó=çìí=çå=ÄÉÜ~äÑ=çÑ=íÜÉ=`äáÉåí=íÜÉ=ãÉ~ëìêÉë=~ë=~êÉ=ëÉí=çìí=áå=

ëÉÅíáçå=_KO=J=_KQ=ÄÉäçï=áå=êÉëéÉÅí=çÑ=ëÉÅìêáíáÉë=êÉÅÉáîÉÇK=
_KNKO== qÜÉ=ìåÇÉêí~âáåÖ=ÅçãÉë=áåíç=ÉÑÑÉÅí=J=áÑ=åçíÜáåÖ=íç=íÜÉ=Åçåíê~êó=~ééÉ~êë=ÜÉêÉìåÇÉê=çê=Ü~ë=

ÄÉÉå=ëéÉÅá~ääó=~ÖêÉÉÇ=J=Ñçê=pïÉÇáëÜ=Ñáå~åÅá~ä=áåëíêìãÉåíë=êÉÖáëíÉêÉÇ=ïáíÜ=bìêçÅäÉ~ê=
pïÉÇÉå=Ñêçã=~åÇ=áåÅäìÇáåÖ=íÜÉ=ÑáÑíÜI=~åÇ=Ñçê=íÜÉ=êÉã~áåáåÖ=pïÉÇáëÜ=ëÉÅìêáíáÉë=~åÇ=Ñçê=
ÑçêÉáÖå=Ñáå~åÅá~ä=áåëíêìãÉåíë=Ñêçã=~åÇ=áåÅäìÇáåÖ=íÜÉ=ÑáÑíÉÉåíÜI=Ä~åâáåÖ=Ç~ó=~ÑíÉê=íÜÉ=
ëÉÅìêáíáÉë=Ü~îÉ=ÄÉÉå=êÉÅÉáîÉÇ=Äó=£Üã~åK=^ÅÅçêÇáåÖäóI=£Üã~å=áë=åçí=çÄäáÖ~íÉÇ=íç=í~âÉ=
åçíáÅÉ=çÑ=~åó=íáãÉ=äáãáíë=íÜ~í=ÉñéáêÉ=éêáçê=íç=íÜ~í=íáãÉK=

_KNKP== £Üã~å=ìåÇÉêí~âÉë=íÜÉ=ãÉ~ëìêÉë=ëÉí=çìí=ÄÉäçï=ëìÄàÉÅí=íç=íÜÉ=ÅçåÇáíáçå=íÜ~í=£Üã~å=Ü~ë=
êÉÅÉáîÉÇ=~ÇÉèì~íÉ=áåÑçêã~íáçå=áå=ÖççÇ=íáãÉ=ÅçåÅÉêåáåÖ=íÜÉ=ÅáêÅìãëí~åÅÉë=ÖáîáåÖ=êáëÉ=íç=
íÜÉ=ãÉ~ëìêÉë=íÜêçìÖÜ=åçíáÅÉ=Ñêçã=íÜÉ=`äáÉåíI=ÅìëíçÇá~åI=áëëìÉêI=bìêçÅäÉ~ê=pïÉÇÉå=çê=
çíÜÉê=ÅÉåíê~ä=ëÉÅìêáíáÉë=ÇÉéçëáíçêóK=

_KNKQ== qÜÉ=áëëìÉê=áë=êÉëéçåëáÄäÉ=Ñçê=íÜÉ=ÇáëíêáÄìíáçå=çÑ=~ååì~ä=êÉéçêíëI=áåíÉêáã=êÉéçêíëI=
éêçëéÉÅíìëÉë=~åÇ=çíÜÉê=áåÑçêã~íáçåK=fÑ=íÜÉ=`äáÉåí=áåÇáÅ~íÉë=áå=íÜÉ=`ìëíçÇó=~åÇ=`~ëÜ=
^ÅÅçìåí=^ÖêÉÉãÉåí=íÜ~í=~ååì~ä=êÉéçêíëI=ÉíÅK=~êÉ=ÇÉëáêÉÇ=Ñêçã=~å=áëëìÉê=áå=ïÜáÅÜ=íÜÉ=
`äáÉåí=ÜçäÇë=ëÉÅìêáíáÉë=êÉÖáëíÉêÉÇ=ïáíÜ=bìêçÅäÉ~ê=pïÉÇÉå=~åÇ=êÉÅçêÇÉÇ=áå=íÜÉ=`ìëíçÇó=
^ÅÅçìåíI=£Üã~åI=~í=íÜÉ=áëëìÉêÛë=êÉèìÉëíI=ã~ó=éêçîáÇÉ=îá~=bìêçÅäÉ~ê=pïÉÇÉå=íÜÉ=`äáÉåíÛë=
å~ãÉ=~åÇ=~ÇÇêÉëë=ÇÉí~áäëK=qÜÉ=áëëìÉê=åçêã~ääó=ÇáëíêáÄìíÉë=~ååì~ä=êÉéçêíëI=áåíÉêáã=êÉéçêíë=
~åÇ=íÜÉ=äáâÉK=mêçëéÉÅíìëÉë=~åÇ=çíÜÉê=áåÑçêã~íáçå=ÅçåÅÉêåáåÖ=çÑÑÉêë=~êÉ=åçí=åçêã~ääó=
ÇáëíêáÄìíÉÇK=fåëíÉ~ÇI=£Üã~å=éêçîáÇÉë=íÜÉ=`äáÉåí=ïáíÜ=~=ëìãã~êó=çÑ=íÜÉ=çÑÑÉêK=^í=íÜÉ=
ë~ãÉ=íáãÉI=íÜÉ=`äáÉåí=êÉÅÉáîÉë=ÇáêÉÅíáçåë=~ë=íç=ïÜÉêÉ=ãçêÉ=áåÑçêã~íáçå=êÉÖ~êÇáåÖ=íÜÉ=
çÑÑÉê=Å~å=ÄÉ=çÄí~áåÉÇK=

_KNKR===£Üã~å=ã~ó=Ñìääó=çê=é~êíäó=êÉÑê~áå=Ñêçã=í~âáåÖ=~=ãÉ~ëìêÉ=áÑ=íÜÉêÉ=~êÉ=åçí=ëìÑÑáÅáÉåí=ÑìåÇë=
çå=~=`~ëÜ=^ÅÅçìåí=ÅçååÉÅíÉÇ=íç=íÜÉ=`ìëíçÇó=^ÅÅçìåíI=çê=áÑ=íÜÉ=ÅêÉÇáí=äáãáíI=áÑ=~åóI=áë=
áåëìÑÑáÅáÉåí=íç=~ääçï=Ñçê=ëìÅÜ=ãÉ~ëìêÉ=íç=ÄÉ=í~âÉå=çê=áÑ=£Üã~å=Ü~ë=åçí=ÄÉÉå=ÑìêåáëÜÉÇ=
ïáíÜ=íÜ~í=áåÑçêã~íáçå=åÉÅÉëë~êó=Ñçê=íÜÉ=ãÉ~ëìêÉ=íç=ÄÉ=í~âÉåK=

_KNKS== £Üã~å=ã~óI=çå=áíë=çïå=áåáíá~íáîÉ=~åÇ=~í=áíë=çïå=ÇáëÅêÉíáçå=áå=É~ÅÜ=ëéÉÅáÑáÅ=Å~ëÉI=
áêêÉëéÉÅíáîÉ=çÑ=ïÜ~í=áë=ëí~íÉÇ=áå=ëÉÅíáçåë=_KO=~åÇ=_KP=ÄÉäçïI=çå=íÜÉ=`äáÉåíDë=ÄÉÜ~äÑ=í~âÉ=çê=
çãáí=íç=í~âÉ=ãÉ~ëìêÉë=ÇÉí~áäÉÇ=áå=íÜÉ=éçáåíë=ãÉåíáçåÉÇ=áÑ=£Üã~å=Ü~ë=ëéÉÅáÑáÉÇ=íÜáë=áå=~=
åçíáÑáÅ~íáçå=ÅçåÅÉêåáåÖ=ëìÅÜ=ãÉ~ëìêÉë=íç=íÜÉ=`äáÉåí=~åÇ=áÑ=íÜÉ=`äáÉåí=Ü~ë=åçí=áåëíêìÅíÉÇ=
çíÜÉêïáëÉ=ïáíÜáå=íÜÉ=êÉëéçåëÉ=éÉêáçÇ=ÖáîÉå=áå=íÜÉ=åçíáÑáÅ~íáçåK=qÜÉ=`äáÉåí=áë=ÄçìåÇ=Äó=~=
ãÉ~ëìêÉ=í~âÉå=çê=çãáííÉÇ=íç=ÄÉ=í~âÉå=Äó=£Üã~å=áå=íÜÉ=ë~ãÉ=ï~ó=~ë=áÑ=íÜÉ=`äáÉåí=Ü~Ç=
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áåëíêìÅíÉÇ=íÜ~í=íÜÉ=ãÉ~ëìêÉ=ëÜçìäÇ=ÄÉ=í~âÉå=çê=åçí=í~âÉåK=
_KNKT== £Üã~å=~åÇ=íÜÉ=`äáÉåí=Å~å=~ÖêÉÉ=íÜ~í=£Üã~å=ëÜ~ää=~Åí=áå=~åçíÜÉê=ã~ååÉê=íÜ~å=ïÜ~í=

£Üã~å=ëÜçìäÇ=çíÜÉêïáëÉ=Çç=~ÅÅçêÇáåÖ=íç=ëÉÅíáçåë=_KOKN=ÄF=~åÇ=ÇF=~åÇ=_KP=ÄÉäçïK=fÑ=íÜÉ=
èìÉëíáçå=ÅçåÅÉêåë=ëìÄëÅêáéíáçåL~ÇÇáíáçå~ä=éìêÅÜ~ëÉ=çê=íÜÉ=ë~äÉ=çÑ=íÜÉ=`äáÉåíÛë=êáÖÜíëI=
ëìÅÜ=~å=~ÖêÉÉãÉåí=Å~ååçí=ÄÉ=ã~ÇÉ=~ÑíÉê=íÜ~í=éçáåí=áå=íáãÉ=ïÜÉå=£Üã~å=ÅçåÅÉêåÉÇ=Ü~ë=
íÜÉ=áåíÉåíáçå=íç=Å~êêó=çìí=íÜÉ=ëìÄëÅêáéíáçåL~ÇÇáíáçå~ä=éìêÅÜ~ëÉ=çê=ë~äÉ=çÑ=íÜÉ=`äáÉåíÛë=
êáÖÜíëK=qÜ~í=éçáåí=áå=íáãÉI=ãçëíäó=ïáíÜ=êÉëéÉÅí=íç=íÜÉ=êÉã~áåáåÖ=íáãÉ=Ñçê=íê~ÇáåÖ=áå=íÜÉ=
êáÖÜíëI=çÅÅìêë=êÉÖìä~êäó=ÄÉÑçêÉ=íÜÉ=çÑÑáÅá~ä=ä~ëí=éçáåí=áå=íáãÉ=Ñçê=ëìÄëÅêáÄáåÖK= =

_KNKU== lå=£Üã~åDë=ë~äÉ=çÑ=êáÖÜíë=~ÅÅçêÇáåÖ=íç=íÜÉ=íÉêãë=ÜÉêÉìåÇÉêI=íÜÉ=ë~äÉ=ã~ó=ÄÉ=ÅçãÄáåÉÇ=
Ñçê=ëÉîÉê~ä=`äáÉåíë=~åÇI=ïÜÉêÉ=~ééäáÅ~ÄäÉI=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=£Üã~åÛë=ëéÉÅá~ä=mçäáÅó=
êÉÖ~êÇáåÖ=ÉñÉÅìíáçå=çÑ=çêÇÉêë=~åÇ=~ÖÖêÉÖ~íáçå=~åÇ=~ääçÅ~íáçå=çÑ=çêÇÉêë=~ééäáÅ~ÄäÉ=Ñêçã=
íáãÉ=íç=íáãÉK=få=ëìÅÜ=ÅáêÅìãëí~åÅÉëI=íÜÉ=ÑìåÇë=ëÜ~ää=ÄÉ=ÇáëíêáÄìíÉÇ=éêçéçêíáçå~ääó=
ÄÉíïÉÉå=íÜÉ=`äáÉåíëK=

_KNKV== fÑI=~ÅÅçêÇáåÖ=íç=íÜÉ=~ééäáÅ~ÄäÉ=ä~ï=çê=êìäÉë=Ñçê=~å=áëëìÉ=çê=~å=çÑÑÉêI=íÜÉ=`äáÉåí=ÇçÉë=åçí=
Ü~îÉ=íÜÉ=êáÖÜí=íç=ÉñÉêÅáëÉ=íÜçëÉ=éêÉÑÉêÉåíá~ä=êáÖÜíë=ïÜáÅÜ=êÉëìäí=Ñêçã=íÜÉ=`äáÉåíÛë=ÜçäÇáåÖ=
çÑ=ÅÉêí~áå=Ñáå~åÅá~ä=áåëíêìãÉåíëI=£Üã~å=ã~ó=ëÉää=íÜçëÉ=éêÉÑÉêÉåíá~ä=êáÖÜíëK=

=

B.2  SWEDISH FINANCIAL INSTRUMENTS 
_KOKN== ^ë=êÉÖ~êÇë=pïÉÇáëÜ=Ñáå~åÅá~ä=áåëíêìãÉåíë=£Üã~åDë=ìåÇÉêí~âáåÖ=Ó=ïáíÜ=íÜÉ=éçëëáÄäÉ=

î~êá~íáçå=íÜ~í=Å~å=êÉëìäí=Ñêçã=ïÜ~í=áë=ëí~íÉÇ=áå=ëÉÅíáçå=_KNKS=J=ÅçîÉêë=íÜÉ=ÑçääçïáåÖ=
ãÉ~ëìêÉëK=få=íÜáë=ëÉÅíáçå=_KOI=ApïÉÇáëÜ=Ñáå~åÅá~ä=áåëíêìãÉåíëÒ=ãÉ~åë=Ñáå~åÅá~ä=
áåëíêìãÉåíë=íÜ~í=~êÉ=áëëìÉÇ=Äó=áëëìÉêë=ïÜçëÉ=êÉÖáëíÉêÉÇ=çÑÑáÅÉë=~êÉ=äçÅ~íÉÇ=áå=pïÉÇÉå=~åÇ=
íÜ~í=~êÉ=êÉÖáëíÉêÉÇ=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=oÉÖáëíê~íáçå=çÑ=cáå~åÅá~ä=fåëíêìãÉåíë=^Åí=
ENVVUWNQTVF=~åÇ=íê~ÇÉÇ=çå=~=pïÉÇáëÜ=ã~êâÉíéä~ÅÉK=

_KOKO====^ë=êÉÖ~êÇë=ëÜ~êÉë=£Üã~å=ìåÇÉêí~âÉë=íç=
= = ~F= = êÉÅÉáîÉ=ÇáîáÇÉåÇëK=fÑ=íÜÉ=`äáÉåí=Ü~ë=íÜÉ=ÅÜçáÅÉ=çÑ=êÉÅÉáîáåÖ=~=ÇáîáÇÉåÇ=áå=Å~ëÜ=çê=áå=

~åçíÜÉê=ÑçêãI=£Üã~å=ã~ó=ÅÜççëÉ=íç=ÅçääÉÅí=íÜÉ=ÇáîáÇÉåÇ=áå=Å~ëÜ=áÑ=íÜÉ=`äáÉåí=Ü~ë=
åçí=ÉñéäáÅáíäó=áåëíêìÅíÉÇ=çíÜÉêïáëÉX=

= = ÄF== ëìÄëÅêáÄÉ=çå=ÄÉÜ~äÑ=çÑ=íÜÉ=`äáÉåí=Ñçê=ëìÅÜ=ëÜ~êÉë=~ë=êÉÖ~êÇë=~=êáÖÜíë=áëëìÉ=çÑ=ëÜ~êÉë=
~ÇãáííÉÇ=íç=íê~ÇáåÖ=çå=~=êÉÖìä~íÉÇ=ã~êâÉí=áå=ïÜáÅÜ=íÜÉ=`äáÉåí=Ü~ë=~=éêÉÑÉêÉåíá~ä=
êáÖÜí=áÑ=åçíÜáåÖ=ÉäëÉ=Ü~ë=ÄÉÉå=~ÖêÉÉÇK=£Üã~å=ëÜ~ää=íÜÉêÉÄó=ã~âÉ=ëìÅÜ=~ÇÇáíáçå~ä=
~Åèìáëáíáçåë=çÑ=ëìÄëÅêáéíáçå=êáÖÜíë=~ë=ã~ó=ÄÉ=åÉÅÉëë~êó=áå=çêÇÉê=íç=~ÅèìáêÉ=~ää=çÑ=íÜÉ=
ëìÄëÅêáéíáçå=êáÖÜíë=íç=ïÜáÅÜ=íÜÉ=`äáÉåí=áë=ÉåíáíäÉÇ=Ä~ëÉÇ=çå=íÜÉ=Ñáå~åÅá~ä=áåëíêìãÉåíë=
êÉÅçêÇÉÇ=áå=íÜÉ=`ìëíçÇó=^ÅÅçìåí=~åÇ=ëìÄëÅêáÄÉ=íÜÉêÉ~ÑíÉê=íçï~êÇë=~ää=çÑ=íÜÉ=
ëìÄëÅêáéíáçå=êáÖÜíë=~î~áä~ÄäÉ=íç=íÜÉ=`äáÉåíK=eçïÉîÉêI=åç=ëìÄëÅêáéíáçå=áë=ã~ÇÉ=áÑ=
£Üã~å=Ó=~í=íÜ~í=éçáåí=áå=íáãÉ=ïÜÉå=£Üã~åI=ïáíÜ=êÉÖ~êÇ=íç=íÜÉ=êÉã~áåáåÖ=íáãÉ=Ñçê=
íê~ÇáåÖ=áå=íÜÉ=ëìÄëÅêáéíáçå=êáÖÜíëI=áåíÉåÇë=íç=ÉñÉÅìíÉ=íÜÉ=ëìÄëÅêáéíáçå=êáÖÜíë=Ó=ÑáåÇë=
íÜ~í=íÜÉ=ëìÄëÅêáéíáçå=éêáÅÉ=áë=åçí=äçïÉê=íÜ~å=íÜÉ=~Åíì~ä=ã~êâÉí=éêáÅÉK=qÜÉ=`äáÉåí=Å~åI=
ÜçïÉîÉêI=áåëáëí=çå=íÜÉ=ëìÄëÅêáéíáçå=ÄÉáåÖ=ìåÇÉêí~âÉå=åÉîÉêíÜÉäÉëëX=

= = ÅF= = ëìÄëÅêáÄÉ=çå=ÄÉÜ~äÑ=çÑ=íÜÉ=`äáÉåí=Ñçê=ëìÅÜ=ëÜ~êÉë=~ë=êÉÖ~êÇë=~=êáÖÜíë=áëëìÉ=çÑ=çíÜÉê=
ëÜ~êÉë=áå=ïÜáÅÜ=íÜÉ=`äáÉåí=Ü~ë=~=éêÉÑÉêÉåíá~ä=êáÖÜí=~åÇ=ïÜáÅÜ=~êÉ=ÅçîÉêÉÇ=Äó=íÜáë=
ëÉÅíáçå=_KO=ìåäÉëë=çíÜÉêïáëÉ=~ÖêÉÉÇK=£Üã~å=ëÜ~ää=íÜÉêÉÄó=ëÉÉâ=íç=ã~âÉ=ëìÅÜ=
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~ÇÇáíáçå~ä=~Åèìáëáíáçåë=çÑ=ëìÄëÅêáéíáçå=êáÖÜíë=~ë=ã~ó=ÄÉ=åÉÅÉëë~êó=áå=çêÇÉê=íç=~ÅèìáêÉ=
~ää=çÑ=íÜÉ=ëìÄëÅêáéíáçå=êáÖÜíë=íç=ïÜáÅÜ=íÜÉ=`äáÉåí=áë=ÉåíáíäÉÇ=Ä~ëÉÇ=çå=íÜÉ=Ñáå~åÅá~ä=
áåëíêìãÉåíë=êÉÅçêÇÉÇ=áå=íÜÉ=`ìëíçÇó=^ÅÅçìåí=~åÇ=ëìÄëÅêáÄÉ=íÜÉêÉ~ÑíÉê=íçï~êÇë=~ää=
çÑ=íÜÉ=ëìÄëÅêáéíáçå=êáÖÜíë=~î~áä~ÄäÉ=íç=íÜÉ=`äáÉåíK=eçïÉîÉêI=åç=ëìÄëÅêáéíáçå=áë=ã~ÇÉ=
áÑ=£Üã~å=Ó=~í=íÜ~í=éçáåí=áå=íáãÉ=ïÜÉå=£Üã~åI=ïáíÜ=êÉÖ~êÇ=íç=íÜÉ=êÉã~áåáåÖ=íáãÉ=
Ñçê=íê~ÇáåÖ=áå=íÜÉ=ëìÄëÅêáéíáçå=êáÖÜíëI=áåíÉåÇë=íç=ÉñÉÅìíÉ=íÜÉ=ëìÄëÅêáéíáçå=êáÖÜíë=Ó=
ÑáåÇë=íÜ~í=íÜÉ=ëìÄëÅêáéíáçå=éêáÅÉ=áë=åçí=äçïÉê=íÜ~å=íÜÉ=~Åíì~ä=ã~êâÉí=éêáÅÉK=qÜÉ=
`äáÉåí=Å~åI=ÜçïÉîÉêI=áåëáëí=çå=íÜÉ=ëìÄëÅêáéíáçå=ëíáää=ÄÉáåÖ=ìåÇÉêí~âÉåX=

= = ÇF== åçíáÑó=íÜÉ=`äáÉåí=çÑ=~åó=éìÄäáÅ=çÑÑÉê=Ñçê=íÜÉ=~Åèìáëáíáçå=çÑ=ëÜ~êÉëI=ÇáêÉÅíÉÇ=íç=íÜÉ=
`äáÉåí=Äó=íÜÉ=áëëìÉê=EêÉÇÉãéíáçåLÄìóJÄ~ÅâF=çê=Äó=~åó=çíÜÉê=é~êíó=EÄìóçìíF=~åÇ=
êÉÖ~êÇáåÖ=ïÜáÅÜ=£Üã~å=Ü~ë=êÉÅÉáîÉÇ=áåÑçêã~íáçå=áå=íÜÉ=ã~ååÉê=ÇÉëÅêáÄÉÇ=áå=
ëÉÅíáçå=_KNKPI=çê=Äó=åçíáÅÉ=~ééÉ~êáåÖ=áå=íÜÉ=Ç~áäó=åÉïëé~éÉêë=a~ÖÉåë=kóÜÉíÉê=çê=
pîÉåëâ~=a~ÖÄä~ÇÉí=~åÇI=~ÑíÉê=ëéÉÅáÑáÅ=áåëíêìÅíáçåë=Äó=íÜÉ=`äáÉåíI=íç=~ëëáëí=áå=í~âáåÖ=
~åó=~Åíáçå=êÉèìáêÉÇ=áå=ÅçååÉÅíáçå=íÜÉêÉïáíÜK=EpÉÉ=~äëç=_KOKRF=qÜÉ=ë~ãÉ=~ééäáÉë=ïáíÜ=
~åó=éìÄäáÅ=çÑÑÉê=êÉÖ~êÇáåÖ=íÜÉ=éìêÅÜ~ëÉ=çÑ=ëÜ~êÉë=ÇáêÉÅíÉÇ=íç=íÜÉ=`äáÉåíX=

= = ÉF= = éìêÅÜ~ëÉ=ïÜÉêÉ=~=Äçåìë=áëëìÉ=áë=ÅçåÅÉêåÉÇ=êÉÖ~êÇáåÖ=ëÜ~êÉë=~ÇãáííÉÇ=íç=íê~ÇáåÖ=çå=
~=êÉÖìä~íÉÇ=ã~êâÉí=ëìÅÜ=Ñê~Åíáçåë=~ë=ã~ó=ÄÉ=åÉÅÉëë~êó=ëç=íÜ~í=~ää=Ñê~Åíáçåë=íç=ïÜáÅÜ=
íÜÉ=`äáÉåí=áë=ÉåíáíäÉÇI=Ä~ëÉÇ=çå=íÜÉ=ëÉÅìêáíáÉë=êÉÅçêÇÉÇ=ïáíÜ=£Üã~åI=~êÉ=ìëÉÇ=áå=Ñìää=
áå=íÜÉ=Äçåìë=áëëìÉ=~åÇ=êÉÅçêÇ=ëìÅÜ=åìãÄÉê=çÑ=åÉï=ëÜ~êÉë=~ë=íÜÉ=`äáÉåí=íÜÉêÉ~ÑíÉê=áë=
ÉåíáíäÉÇ=íçX=

= = ÑF= = ëÉÉâ=íç=éìêÅÜ~ëÉ=ïÜÉêÉ=~=Äçåìë=áëëìÉ=áë=ÅçåÅÉêåÉÇ=êÉÖ~êÇáåÖ=çíÜÉê=ëÜ~êÉë=ÅçîÉêÉÇ=
Äó=íÜáë=ëÉÅíáçå=_KO=ëìÅÜ=Ñê~Åíáçåë=~ë=ã~ó=ÄÉ=åÉÅÉëë~êó=ëç=íÜ~í=~ää=Ñê~Åíáçåë=íç=ïÜáÅÜ=
íÜÉ=`äáÉåí=áë=ÉåíáíäÉÇI=Ä~ëÉÇ=çå=íÜÉ=ëÉÅìêáíáÉë=êÉÅçêÇÉÇ=ïáíÜ=£Üã~åI=~êÉ=ìëÉÇ=áå=Ñìää=
áå=íÜÉ=Äçåìë=áëëìÉ=~åÇ=êÉÅçêÇ=ëìÅÜ=åìãÄÉê=çÑ=åÉï=ëÜ~êÉë=~ë=íÜÉ=`äáÉåí=íÜÉêÉ~ÑíÉê=áë=
ÉåíáíäÉÇ=íçX= =

= = ÖF== åçíáÑó=íÜÉ=`äáÉåí=çÑ=~åó=Åçãéìäëçêó=êÉÇÉãéíáçå=áå=íÜÉ=Å~ëÉ=çÑ=ëÜ~êÉë=áå=íÜÉ=
bìêçÅäÉ~ê=pïÉÇÉå=êÉÖáëíÉêÉÇ=Åçãé~åáÉëX=

= = ÜF== êÉÅÉáîÉ=çê=ÅçääÉÅíI=áå=íÜÉ=Å~ëÉ=çÑ=ëÜ~êÉë=áå=íÜÉ=bìêçÅäÉ~ê=pïÉÇÉå=êÉÖáëíÉêÉÇ=
Åçãé~åáÉëI=Å~éáí~ä=~ë=ïÉää=~ë=çíÜÉê=ëìãë=ÇìÉ=ïÜÉêÉ=íÜÉêÉ=áë=~=êÉÇìÅíáçå=áå=ëÜ~êÉ=
Å~éáí~äI=êÉÇÉãéíáçå=çê=äáèìáÇ~íáçåX=~åÇ=

áF= = êÉÖáëíÉê=çå=ÄÉÜ~äÑ=çÑ=íÜÉ=`äáÉåí=íÜÉ=îçíáåÖ=êáÖÜíë=áå=íÜÉ=`äáÉåíDë=å~ãÉ=áå=êÉëéÉÅí=çÑ=
ëÜ~êÉë=êÉÖáëíÉêÉÇ=áå=åçãáåÉÉ=å~ãÉ=ïáíÜ=bìêçÅäÉ~ê=pïÉÇÉåI=çå=íÜÉ=ÅçåÇáíáçå=íÜ~í=
ëìÅÜ=êÉÖáëíê~íáçå=çÑ=îçíáåÖ=êáÖÜíë=ã~ó=í~âÉ=éä~ÅÉ=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=éêÉî~áäáåÖ=
éêçÅÉÇìêÉë=~í=bìêçÅäÉ~ê=pïÉÇÉå=ÅçåÅÉêåáåÖ=íÜÉ=êÉÖáëíê~íáçå=çÑ=îçíáåÖ=êáÖÜíë=~åÇ=çå=
íÜÉ=ÅçåÇáíáçå=íÜ~í=íÜÉáåëíêìÅíáçåë=~êÉ=êÉÅÉáîÉÇ=Äó=£Üã~å=~í=äÉ~ëí=ÑáîÉ=Ä~åâáåÖ=Ç~óë=
éêáçê=íç=íÜÉ=ä~ëí=Ç~íÉ=Ñçê=êÉÖáëíê~íáçå=áå=íÜÉ=ëÜ~êÉ=êÉÖáëíÉê=áå=çêÇÉê=íç=ëÉÅìêÉ=íÜÉ=êáÖÜí=
íç=é~êíáÅáé~íÉ=áå=íÜÉ=ëÜ~êÉÜçäÇÉêëD=ãÉÉíáåÖK=fÑ=íÜÉ=`ìëíçÇó=^ÅÅçìåí=áë=ÜÉäÇ=àçáåíäó=áå=
íÜÉ=å~ãÉ=çÑ=íïç=çê=ãçêÉ=é~êíáÉë=~åÇ=íÜÉ=áåëíêìÅíáçåë=Çç=åçí=ëéÉÅáÑó=áå=ïÜçëÉ=å~ãÉ=
íÜÉ=ëÜ~êÉë=ëÜ~ää=ÄÉ=êÉÖáëíÉêÉÇI=êÉÖáëíê~íáçå=Ñçê=îçíáåÖ=êáÖÜíë=ëÜ~ää=ÄÉ=Å~êêáÉÇ=çìí=áå=
~ÅÅçêÇ~åÅÉ=ïáíÜ=É~ÅÜ=é~êíóDë=êÉëéÉÅíáîÉ=ëÜ~êÉÜçäÇáåÖK=pÜ~êÉ=îçíáåÖ=êáÖÜíë=~êÉ=åçí=
êÉÖáëíÉêÉÇ=áå=êÉëéÉÅí=çÑ=ÉñÅÉëë=ëÜ~êÉëK=

= _KOKP== ^ë=êÉÖ~êÇë=ï~êê~åíë=áå=êÉëéÉÅí=çÑ=ëìÄëÅêáéíáçå=êáÖÜíëI=£Üã~å=ìåÇÉêí~âÉë=íç



 

  

 

   
General Conditions Governing Custody & Cash Account Services, Securities Company                                     6
  2009-1 

=åçíáÑó=íÜÉ=`äáÉåí=áå=ÖççÇ=íáãÉ=çÑ=íÜÉ=ä~ëí=Ç~íÉ=Ñçê=ëÜ~êÉ=ëìÄëÅêáéíáçåë=~åÇI=~ÑíÉê=
ëéÉÅáÑáÅ=áåëíêìÅíáçåë=Äó=íÜÉ=`äáÉåíI=íç=~êê~åÖÉ=Ñçê=ëìééäÉãÉåí~êó=éìêÅÜ~ëÉë=çÑ=
ï~êê~åíë=~åÇ=~êê~åÖÉ=ëìÄëÅêáéíáçå=Ñçê=åÉï=ëÜ~êÉëK=råäÉëë=çíÜÉêïáëÉ=áåëíêìÅíÉÇI=~í=
íÜÉ=ä~íÉëí=íÜêÉÉ=Ä~åâáåÖ=Ç~óë=éêáçê=íç=íÜÉ=ä~ëí=Ç~íÉ=Ñçê=íê~ÇÉ=áå=ëìÅÜ=ï~êê~åíëI=
£Üã~å=ëÜ~ää=J=áÑ=£Üã~å=ÅçåëáÇÉêë=áí=ÑÉ~ëáÄäÉ=áå=éê~ÅíáÅÉ=~åÇ=ÉñéÉÇáÉåíJ=ëÉää=íÜÉ=
ï~êê~åíë=ïÜáÅÜ=~êÉ=åçí=í~âÉå=ìéK=

_KOKQ== ^ë=êÉÖ~êÇë=éìêÅÜ~ëÉ=êáÖÜíëI=£Üã~å=ìåÇÉêí~âÉë=íç==
åçíáÑó=íÜÉ=`äáÉåí=áå=ÖççÇ=íáãÉ=çÑ=íÜÉ=ä~ëí=Ç~íÉ=Ñçê=åçíáÑáÅ~íáçå=çÑ=éìêÅÜ~ëÉ=~åÇI=~ÑíÉê=
ëéÉÅáÑáÅ=áåëíêìÅíáçåë=Äó=íÜÉ=`äáÉåíI=íç=~êê~åÖÉ=Ñçê=ëìééäÉãÉåí~êó=éìêÅÜ~ëÉë=çÑ=íÜÉ=
éìêÅÜ~ëÉ=êáÖÜíë=~åÇ=íç=ÖáîÉ=åçíáÑáÅ~íáçå=çÑ=éìêÅÜ~ëÉK=råäÉëë=çíÜÉêïáëÉ=áåëíêìÅíÉÇI=~í=
íÜÉ=ä~íÉëí=íÜêÉÉ=Ä~åâáåÖ=Ç~óë=éêáçê=íç=íÜÉ=ä~ëí=Ç~íÉ=Ñçê=íê~ÇÉ=áå=íÜÉ=éìêÅÜ~ëÉ=êáÖÜíëI=
£Üã~å=ëÜ~ää=J=áÑ=£Üã~å=ÅçåëáÇÉêë=áí=ÑÉ~ëáÄäÉ=áå=éê~ÅíáÅÉ=~åÇ=ÉñéÉÇáÉåí=J=ëÉää=íÜÉ=
éìêÅÜ~ëÉ=êáÖÜíë=ïÜáÅÜ=~êÉ=åçí=í~âÉå=ìéX=

= _KOKR== ^ë=êÉÖ~êÇë=êÉÇÉãéíáçå=êáÖÜíëI=£Üã~å=ìåÇÉêí~âÉë=íç=
= = == åçíáÑó=íÜÉ=`äáÉåí=áå=ÖççÇ=íáãÉ=çÑ=íÜÉ=ä~ëí=Ç~íÉ=Ñçê=åçíáÑáÅ~íáçå=çÑ=êÉÇÉãéíáçå=~åÇI=

~ÑíÉê=íÜÉ=ëéÉÅá~ä=áåëíêìÅíáçåë=çÑ=íÜÉ=`äáÉåíI=ëÉÉâ=íç=ÉñÉÅìíÉ=íÜÉ=ëìééäÉãÉåí~êó=
éìêÅÜ~ëÉ=çÑ=êÉÇÉãéíáçå=êáÖÜíë=~åÇ=ÖáîÉ=íÜÉ=êÉèìáëáíÉ=åçíáÑáÅ~íáçå=çÑ=êÉÇÉãéíáçåK=
råäÉëë=çíÜÉêïáëÉ=áåëíêìÅíÉÇI=~í=íÜÉ=ä~íÉëí=íÜêÉÉ=Ä~åâáåÖ=Ç~óë=éêáçê=íç=íÜÉ=ä~ëí=Ç~íÉ=Ñçê=
íê~ÇÉ=áå=íÜÉ=êÉÇÉãéíáçå=êáÖÜíëI=£Üã~å=ëÜ~ää=J=áÑ=£Üã~å=ÅçåëáÇÉêë=áí=ÑÉ~ëáÄäÉ=áå=
éê~ÅíáÅÉ=~åÇ=ÉñéÉÇáÉåí=J=ëÉää=íÜÉ=êÉÇÉãéíáçå=êáÖÜíë=ïÜáÅÜ=~êÉ=åçí=í~âÉå=ìéX=

= _KOKS== ^ë=êÉÖ~êÇë=pïÉÇáëÜ=?ÇÉéçëáíçêó=êÉÅÉáéíë?=ÅçåÅÉêåáåÖ=ÑçêÉáÖå=ëÜ~êÉëI=£Üã~å=
ìåÇÉêí~âÉë=íç=

= = = = êÉåÇÉê=íÜÉ=Éèìáî~äÉåí=ëÉêîáÅÉë=~ë=Ñçê=pïÉÇáëÜ=ëÜ~êÉë=~ÅÅçêÇáåÖ=íç=íÜÉ=~ÄçîÉ=áÑ=
£Üã~å=ÅçåëáÇÉêë=áí=ÑÉ~ëáÄäÉ=áå=éê~ÅíáÅÉ=~åÇ=ÉñéÉÇáÉåíK=

= _KOKT== ^ë=êÉÖ~êÇë=ÇÉÄí=áåëíêìãÉåíë=~åÇ=çíÜÉê=éêçãáëëçêó=åçíÉë=íÜ~í=~êÉ=åÉÖçíá~ÄäÉ=çå=
íÜÉ=Å~éáí~ä=ã~êâÉíI=£Üã~å=ìåÇÉêí~âÉë=íç=

= = ~F= = êÉÅÉáîÉ=~åÇ=ÅçääÉÅí=áåíÉêÉëí=~åÇ=Å~éáí~ä=çê=çíÜÉê=ëìãë=ïÜáÅÜ=ïáíÜ=êÉÇÉãéíáçåëI=
äçííÉêó=Çê~ïáåÖë=çê=Å~åÅÉää~íáçå=Ñ~ää=ÇìÉ=Ñçê=é~óãÉåí=~ÑíÉê=íÜÉ=ÇÉÄí=áåëíêìãÉåí=áë=
êÉÅÉáîÉÇX=

ÄF ÅçääÉÅí=éêáòÉë=Çê~ïå=çå=éêÉãáìã=ÄçåÇë=~ÅÅçêÇáåÖ=íç=íÜÉ=äçííÉêó=äáëíI=áå=ÅçååÉÅíáçå=
ïáíÜ=Çê~ïáåÖë=ïÜáÅÜ=Ü~îÉ=í~âÉå=éä~ÅÉ=~ÑíÉê=íÜÉ=éêÉãáìã=ÄçåÇë=~êÉ=êÉÅÉáîÉÇ=Äó=
£Üã~åI=~åÇ=íç=åçíáÑó=íÜÉ=`äáÉåí=çÑ=ÉñÅÜ~åÖÉ=çÑ=ëìÅÜ=éêÉãáìã=ÄçåÇë=~åÇ=íç=~ëëáëí=
íÜÉ=`äáÉåí=áå=í~âáåÖ=~åó=ãÉ~ëìêÉë=êÉèìáêÉÇ=áå=ÅçååÉÅíáçå=íÜÉêÉïáíÜX==

ÅF åçíáÑó=íÜÉ=`äáÉåí=áå=ÖççÇ=íáãÉ=~ë=êÉÖ~êÇë=ÅçåîÉêíáÄäÉ=áåëíêìãÉåíë=~åÇ=çíÜÉê=
ÅçåîÉêíáÄäÉ=ÇÉÄí=áåëíêìãÉåíë=çÑ=íÜÉ=ä~ëí=ÅçåîÉêëáçå=Ç~íÉ=~åÇI=~ÑíÉê=ëéÉÅáÑáÅ=
áåëíêìÅíáçåë=Äó=íÜÉ=`äáÉåíI=íç=~êê~åÖÉ=Ñçê=ÅçåîÉêëáçåX=

== = ÇF== ëìÄëÅêáÄÉI=çå=~ÅÅçìåí=çÑ=íÜÉ=`äáÉåíI=íç=~åó=ÇÉÄí=áåëíêìãÉåíLéêçãáëëçêó=åçíÉ=áëëìÉ=
íç=ïÜáÅÜ=íÜÉ=`äáÉåí=Ü~ë=éêÉÑÉêÉåíá~ä=êáÖÜíëI=ìåäÉëë=çíÜÉêïáëÉ=~ÖêÉÉÇK=få=ëìÅÜ=Å~ëÉI=
ïÜ~í=áë=ëí~íÉÇ=áå=ëÉÅíáçå=_KOKOKÄF=~ÄçîÉ=ëÜ~ää=~ééäóX==

= = ÉF= = åçíáÑó=íÜÉ=`äáÉåí=êÉÖ~êÇáåÖ=~åó=éìÄäáÅ=çÑÑÉê=Ñçê=íÜÉ=~Åèìáëáíáçå=çÑ=Ñáå~åÅá~ä=
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áåëíêìãÉåíë=ÇáêÉÅíÉÇ=íç=íÜÉ=`äáÉåí=Ñêçã=íÜÉ=áëëìÉê=çê=~=íÜáêÇ=é~êíóI=ÅçåÅÉêåáåÖ=ïÜáÅÜ=
£Üã~å=Ü~ë=ÉáíÜÉê=êÉÅÉáîÉÇ=áåÑçêã~íáçå=áå=íÜÉ=ã~ååÉê=ÇÉëÅêáÄÉÇ=áå=ëÉÅíáçå=_KNKP=çê=
íÜêçìÖÜ=åçíáÅÉë=áå=a~ÖÉåë=kóÜÉíÉê=çê=pîÉåëâ~=a~ÖÄä~ÇÉíI=~åÇ=~ÑíÉê=í~âáåÖ=íÜÉ=
`äáÉåíÛë=ëéÉÅáÑáÅ=áåëíêìÅíáçåëI=~ëëáëí=íÜÉ=`äáÉåí=ïáíÜ=íÜÉ=ÇÉëáêÉÇ=ãÉ~ëìêÉë=íç=ÄÉ=í~âÉå=
áå=íÜ~í=ÅçååÉÅíáçåK=qÜÉ=ë~ãÉ=~ééäáÉë=íç=~åó=éìÄäáÅ=çÑÑÉêáåÖë=êÉÖ~êÇáåÖ=íÜÉ=éìêÅÜ~ëÉ=
çÑ=ÇÉÄí=áåëíêìãÉåíëL=éêçãáëëçêó=åçíÉë=ÇáêÉÅíÉÇ=íç=íÜÉ=`äáÉåíX=~åÇ=

= = ÑF= = åçíáÑó=íÜÉ=`äáÉåí=êÉÖ~êÇáåÖ=~åó=åçíáÅÉ=ÄÉáåÖ=ÖáîÉå=çÑ=~=ÅêÉÇáíçêëÛ=ãÉÉíáåÖ=ïáíÜ=
êÉëéÉÅí=íç=ÇÉÄí=áåëíêìãÉåíëLéêçãáëëçêó=åçíÉë=áå=ïÜáÅÜ=íÜÉ=`äáÉåí=áë=~=ÜçäÇÉê=~åÇ=çÑ=
ïÜáÅÜ=£Üã~å=Ü~ë=êÉÅÉáîÉÇ=áåÑçêã~íáçå=áå=íÜÉ=ã~ååÉê=ÇÉëÅêáÄÉÇ=áå=ëÉÅíáçå=_KNKP=çê=
íÜêçìÖÜ=åçíáÅÉë=áå=a~ÖÉåë=kóÜÉíÉê=çê=pîÉåëâ~=a~ÖÄä~ÇÉíI=~åÇ=~ÑíÉê=í~âáåÖ=íÜÉ=
`äáÉåíÛë=ëéÉÅáÑáÅ=áåëíêìÅíáçåëI=~ëëáëí=íÜÉ=`äáÉåí=ïáíÜ=íÜÉ=ÇÉëáêÉÇ=ãÉ~ëìêÉë=íç=ÄÉ=í~âÉå=
áå=ÅçååÉÅíáçå=íÜÉêÉïáíÜK==

_KOKU== = ^ë=êÉÖ~êÇë=Ñáå~åÅá~ä=áåëíêìãÉåíëI=ïÜáÅÜ=~êÉ=åçí=ÅçîÉêÉÇ=Äó=ëÉÅíáçåë=_KOKNJT=
~ÄçîÉI=ëìÅÜ=~ë=çéíáçåëI=ÑìíìêÉë=~åÇ=ãìíì~ä=ÑìåÇ=ìåáíëI=áå=íÜÉ=Å~ëÉ=çÑ=íÜÉ=ä~ëíI=
£Üã~å=ìåÇÉêí~âÉë=íç=ÅçääÉÅí=ÇáîáÇÉåÇëI=~åÇ=áå=~ÇÇáíáçå=íç=Å~êêó=çìí=~åó=çíÜÉê=
ãÉ~ëìêÉë=£Üã~å=Ü~ë=~ÖêÉÉÇ=íç=ìåÇÉêí~âÉ=Äó=ëéÉÅá~ä=~ÖêÉÉãÉåí=ïáíÜ=íÜÉ=`äáÉåíK=

_KOKV== = ^ë=êÉÖ~êÇë=çíÜÉê=Ñáå~åÅá~ä=áåëíêìãÉåíë=áëëìÉÇ=Äó=~å=áëëìÉê=ïÜçëÉ=êÉÖáëíÉêÉÇ=
çÑÑáÅÉ=áë=äçÅ~íÉÇ=áå=pïÉÇÉå=~åÇ=~ÇãáííÉÇ=íç=íê~ÇáåÖ=çå=~=êÉÖìä~íÉÇ=ã~êâÉí=
çìíëáÇÉ=pïÉÇÉåI=ïÜ~í=áë=ëí~íÉÇ=ÄÉäçï=áå=ëÉÅíáçå=_KP=ÅçåÅÉêåáåÖ=ÑçêÉáÖå=Ñáå~åÅá~ä=
áåëíêìãÉåíë=~ééäáÉëI=áåëíÉ~Ç=çÑ=ïÜ~í=áë=ëí~íÉÇ=áå=_KOKNJU=~ÄçîÉK=

=

B.3  FOREIGN FINANCIAL INSTRUMENTS 
_KPKN== ^ë=êÉÖ~êÇë=ëÜ~êÉë=~åÇ=ÇÉÄí=áåëíêìãÉåíë=ïÜáÅÜ=~êÉ=åçí=ÅçîÉêÉÇ=Äó=ëÉÅíáçå=_KO=~ÄçîÉ=~åÇ=

ïÜáÅÜ=~êÉ=~ÇãáííÉÇ=íç=íê~ÇáåÖ=çå=~=êÉÖìä~íÉÇ=ã~êâÉí=ïáíÜáå=íÜÉ=bb^=çê=çå=~å==
= = = Éèìáî~äÉåí=ã~êâÉí=çìíëáÇÉ=íÜÉ=bb^I=£Üã~å=ëÜ~ää=êÉåÇÉê=Ó=ïáíÜ=íÜçëÉ=éçëëáÄäÉ=

ÉñÅÉéíáçåë=ïÜáÅÜ=Å~å=êÉëìäí=Ñêçã=ïÜ~í=áë=ëí~íÉÇ=áå=ëÉÅíáçå=_KNKS=J=íÜÉ=ë~ãÉ=ëÉêîáÅÉë=~ë=áå=
êÉëéÉÅí=çÑ=Éèìáî~äÉåí=pïÉÇáëÜ=Ñáå~åÅá~ä=áåëíêìãÉåíë=J=ïáíÜ=íÜÉ=ÉñÅÉéíáçå=çÑ=íÜÉ=ëéÉÅá~ä=
ìåÇÉêí~âáåÖë=êÉÖ~êÇáåÖ=ÅçåîÉêíáÄäÉ=áåëíêìãÉåíëLçíÜÉê=ÅçåîÉêíáÄäÉ=ÇÉÄí=
áåëíêìãÉåíëLéêçãáëëçêó=åçíÉëLÇÉÄí=áåëíêìãÉåíëI=~ë=ëí~íÉÇ=ìåÇÉê=ëìÄJëÉÅíáçå=_KOKTÅF=
~åÇ=ÇF=J=ïÜÉêÉ=£Üã~å=ÅçåëáÇÉêë=íÜáë=áë=ÑÉ~ëáÄäÉ=áå=éê~ÅíáÅÉ=~åÇ=ÉñéÉÇáÉåíK=få=
ÅçååÉÅíáçå=ÜÉêÉïáíÜ=íÜÉ=`äáÉåí=ëÜçìäÇ=ÄÉ=é~êíáÅìä~êäó=~ï~êÉ=çÑ=ÅÉêí~áå=ÑçêÉáÖå=ëÜ~êÉë=
êÉÖáëíÉêÉÇ=ïáíÜ=bìêçÅäÉ~ê=pïÉÇÉå=Ñçê=ïÜáÅÜI=ÇìÉ=íç=êÉëíêáÅíáçåë=áå=bìêçÅäÉ~ê=pïÉÇÉåÛë=
çÄäáÖ~íáçåëI=íÜÉêÉ=~êÉ=Åçåëíê~áåíë=êÉÖ~êÇáåÖ=íÜÉ=ëÜ~êÉÜçäÇÉêÛë=çéíáçå=íç=ÉñÉêÅáëÉ=ëçãÉ=
êáÖÜíë=ÉKÖK=íç=é~êíáÅáé~íÉ=áå=ÖÉåÉê~ä=ãÉÉíáåÖë=~åÇ=íç=é~êíáÅáé~íÉ=áå=áëëìÉë=~ë=ïÉää=~ë=ÄÉáåÖ=
áåÑçêãÉÇ=íÜÉêÉçÑK=pìÅÜ=ÑçêÉáÖå=ëÜ~êÉë=~êÉ=íê~ÇÉÇ=çå=ëÉé~ê~íÉ=äáëíëI=ÉKÖ=AuíÉêå~=äáëí~åÒ=çå=
píçÅâÜçäãëÄ∏êëÉåK=

_KPKO== ^ë=êÉÖ~êÇë=ÑçêÉáÖå=Ñáå~åÅá~ä=áåëíêìãÉåíë=çíÜÉê=íÜ~å=íÜçëÉ=ëÉí=çìí=áå=íÜÉ=éêÉîáçìë=
ëÉÅíáçåI=£Üã~åDë=ìåÇÉêí~âáåÖë=ëÜ~ää=çåäó=áåÅäìÇÉ=ëìÅÜ=ìåÇÉêí~âáåÖë=~ë=Ü~îÉ=ÄÉÉå=
ëìÄàÉÅí=íç=ëÉé~ê~íÉ=~ÖêÉÉãÉåí=ÄÉíïÉÉå=£Üã~å=~åÇ=íÜÉ=`äáÉåíK=

_KPKP== tÜÉå=íÜÉ=ãÉ~ëìêÉ=ÅçåÅÉêåë=ÑçêÉáÖå=Ñáå~åÅá~ä=áåëíêìãÉåíëI=íÜÉ=`äáÉåí=Ñìääó=
~ÅâåçïäÉÇÖÉë=íÜ~í=íÜÉ=`äáÉåíÛë=êáÖÜíë=ã~ó=î~êó=ÇÉéÉåÇáåÖ=çå=íÜÉ=àìêáëÇáÅíáçå=~ééäóáåÖ=
íç=ëìÅÜ=Ñáå~åÅá~ä=áåëíêìãÉåíëK=qÜÉ=`äáÉåí=áë=~äëç=~ï~êÉ=~åÇ=~ÅâåçïäÉÇÖÉë=íÜ~íI=ïÜÉêÉ=
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íÜÉ=ãÉ~ëìêÉ=êÉä~íÉë=íç=~=ÑçêÉáÖå=Ñáå~åÅá~ä=áåëíêìãÉåí=£Üã~å=ã~ó=çÑíÉå=Ü~îÉ=íç=~ééäó=
ÇáÑÑÉêÉåí=íáãÉ=äáãáíëI=îáëJ¶Jîáë=íÜÉ=`äáÉåíI=íÜ~å=íÜçëÉ=~ééäáÅ~ÄäÉ=áå=íÜÉ=Åçìåíêó=ïÜÉêÉ=íÜÉ=
ãÉ~ëìêÉ=áå=èìÉëíáçå=ëÜçìäÇ=ÄÉ=í~âÉåK=

=

B.4  SWEDISH AND FOREIGN DOCUMENTS OF VALUE 
^ë=êÉÖ~êÇë=pïÉÇáëÜ=~åÇ=ÑçêÉáÖå=ÇçÅìãÉåíë=çÑ=î~äìÉI=£Üã~åDë=ìåÇÉêí~âáåÖë=Ó=ïáíÜ=íÜçëÉ=
éçëëáÄäÉ=ÉñÅÉéíáçåë=ïÜáÅÜ=Å~å=êÉëìäí=Ñêçã=ïÜ~í=áë=ëí~íÉÇ=áå=ëÉÅíáçå=_KNKS=J=~êÉ=íç=Çç=ïÜ~í=
£Üã~å=Ü~ë=í~âÉå=ìéçå=áíëÉäÑ=íç=Çç=Äó=ëÉé~ê~íÉ=~ÖêÉÉãÉåí=ÄÉíïÉÉå=£Üã~å=~åÇ=íÜÉ=`äáÉåíK=

=
=
C.  CASH ACCOUNTS CONNECTED TO THE CUSTODY ACCOUNT AND 

CREDIT 
`KN= låÉ=çê=ëÉîÉê~ä=`~ëÜ=^ÅÅçìåíë=~êÉ=ÅçååÉÅíÉÇ=íç=íÜÉ=`ìëíçÇó=^ÅÅçìåíK=råäÉëë=çíÜÉêïáëÉ=

~ÖêÉÉÇI=çåÉ=ÅçååÉÅíÉÇ=`~ëÜ=^ÅÅçìåí=ëÜ~ää=ÄÉ=ã~áåí~áåÉÇ=áå=pïÉÇáëÜ=âêçåçêK=
`KO= £Üã~å=ã~ó=ÅêÉÇáí=~=ÅçååÉÅíÉÇ=`~ëÜ=^ÅÅçìåí=ïáíÜ=ÑìåÇë=ïÜáÅÜ=êÉéêÉëÉåí=~å=~Çî~åÅÉ=

é~óãÉåí=Ñçê=éìêÅÜ~ëÉ=çêÇÉêë=çê=ëÉííäÉãÉåí=Ñçê=ë~äÉë=çêÇÉêë=Eçê=Éèìáî~äÉåíFI=íÜÉ=óáÉäÇ=çå=
ëÉÅìêáíáÉë=ëÉêîáÅÉÇ=~ë=ïÉää=~ë=ÑìåÇë=ïÜáÅÜ=íÜÉ=`äáÉåí=çíÜÉêïáëÉ=é~ëëÉë=çîÉê=íç=£Üã~å=çê=
ïÜáÅÜ=£Üã~å=êÉÅÉáîÉë=çå=ÄÉÜ~äÑ=çÑ=íÜÉ=`äáÉåí=~åÇ=ïÜáÅÜ=~êÉ=êÉä~íÉÇ=íç=íÜÉ=`ìëíçÇó=
^ÅÅçìåíI=ìåäÉëë=íÜÉ=`äáÉåí=Ü~ë=áåëíêìÅíÉÇ=£Üã~å=~åçíÜÉê=`~ëÜ=^ÅÅçìåí=íç=ÄÉ=ÅêÉÇáíÉÇK=

`KP= £Üã~å=ã~ó=ÇÉÄáí=~=ÅçååÉÅíÉÇ=`~ëÜ=^ÅÅçìåí=áå=êÉëéÉÅí=çÑ=~ãçìåíë=ïÜáÅÜ=íÜÉ=`äáÉåí=ã~ó=
Ü~îÉ=áåëíêìÅíÉÇ=çê=Ü~ë=~ÅÅÉéíÉÇ=~åÇ=áå=êÉëéÉÅí=çÑ=çìíä~óëI=Åçëíë=çê=éêÉäáãáå~êó==

= = =í~ñ=êÉä~íÉÇ=íç=íÜÉ=ÅçååÉÅíÉÇ=`~ëÜ=^ÅÅçìåí=çê=íÜÉ=`ìëíçÇó=^ÅÅçìåíK=£Üã~å=ã~ó=~äëç=
ÇÉÄáí=~=ÅçååÉÅíÉÇ=`~ëÜ=^ÅÅçìåí=ïáíÜ=~ãçìåíë=êÉéêÉëÉåíáåÖ=çìíä~óëI=ÉñéÉåëÉë=~åÇ=ÑÉÉë=Ñçê=
~åó=çíÜÉê=Åçããáëëáçåë=ïÜáÅÜ=£Üã~å=ã~ó=Ü~îÉ=ìåÇÉêí~âÉå=Ñçê=íÜÉ=`äáÉåíI=~åÇ=~äëç=
é~óãÉåíë=áå=êÉëéÉÅí=çÑ=~åó=çíÜÉê=ÇìÉ=Åä~áãë=ïÜáÅÜ=£Üã~å=ã~ó=Ü~îÉ=çå=íÜÉ=`äáÉåí=Ñêçã=
íáãÉ=íç=íáãÉK=

`KQ= cìåÇë=çå=ÑçêÉáÖå=ÅìêêÉåÅó=êÉãáííÉÇ=çê=êÉÅÉáîÉÇ=Äó=£Üã~å=çå=~ÅÅçìåí=çÑ=íÜÉ=`äáÉåí=ëÜ~ää=
ÄÉ=ÉñÅÜ~åÖÉÇ=áåíç=pïÉÇáëÜ=âêçåçêI=ìëáåÖ=£Üã~åDë=Ñêçã=íáãÉ=íç=íáãÉ=~ééäáÅ~ÄäÉ=ÉñÅÜ~åÖÉ=
ê~íÉI=éêáçê=íç=~=ÅçååÉÅíÉÇ=`~ëÜ=^ÅÅçìåí=ÄÉáåÖ=ÇÉÄáíÉÇ=çê=ÅêÉÇáíÉÇ=J=ìåäÉëë=çíÜÉêïáëÉ=
~ÖêÉÉÇ=çê=éêçîáÇÉÇ=íÜ~í=åçåÉ=çÑ=íÜÉ=`~ëÜ=^ÅÅçìåíë=ÅçåÅÉêåÉÇ=~êÉ=ã~áåí~áåÉÇ=áå=íÜ~í=
ëéÉÅáÑáÅ=ÑçêÉáÖå=ÅìêêÉåÅóK==

`KR= pìÄàÉÅí=íç=£Üã~åDë=~ééêçî~äI=íÜÉ=`äáÉåí=Å~å=çÄí~áå=ÅêÉÇáí=Ñ~ÅáäáíáÉëI=éêçîáÇÉÇ=íÜÉ=`äáÉåí=áë=
åçí=ìåÇÉê=~ÖÉ=çê=áåÅ~é~ÄäÉ=çÑ=ã~å~ÖáåÖ=Üáë=çïå=~ÑÑ~áêë=çê=íÜÉ=ÅçåíÉåíë=çÑ=íÜÉ=`ìëíçÇó=
^ÅÅçìåí=çê=íÜÉ=ÑìåÇë=çå=íÜÉ=ÅçååÉÅíÉÇ=`~ëÜ=^ÅÅçìåíë=~êÉ=åçí=ëìÄàÉÅí=íç=ëÉé~ê~íÉ=
~Çãáåáëíê~íáçå=çê=ìåÇÉê=íÜÉ=~Çãáåáëíê~íáçå=çÑ=~å=çÑÑáÅá~ä=Öì~êÇá~åK=
^=ÅêÉÇáí=Ñ~Åáäáíó=Å~å=ÄÉ=~î~áä~ÄäÉ=J=áÑ=£Üã~å=ÇçÉë=åçí=áåÑçêã=çíÜÉêïáëÉ=J=ìé=íç=~å=~ãçìåí=
Éèìáî~äÉåíI=Ñêçã=íáãÉ=íç=íáãÉI=íç=íÜÉ=íçí~ä=Åçää~íÉê~ä=î~äìÉ=çÑ=íÜÉ=~ëëÉíë=áå=íÜÉ=`ìëíçÇó=
^ÅÅçìåí=~åÇ=ÅçååÉÅíÉÇ=`~ëÜ=^ÅÅçìåíëNK=få=íÜÉ=ÉîÉåí=çÑ=íÜÉ=`äáÉåí=éäÉÇÖáåÖI=ìåÇÉê=~=
ëÉé~ê~íÉ=~ÖêÉÉãÉåíI=ëÉÅìêáíáÉë=êÉÅçêÇÉÇ=áå=íÜÉ=`ìëíçÇó=^ÅÅçìåí=~åÇLçê=~ëëÉíë=çå=

                     
1  The collateral value on the connected Cash Account can be lower than the balance where for example Öhman chooses to set the collateral 
value of a connected Currency Account at less than 100%. 
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ÅçååÉÅíÉÇ=`~ëÜ=^ÅÅçìåí=~äëç=Ñçê=çÄäáÖ~íáçåë=çíÜÉê=íÜ~å=íÜÉ=`äáÉåíDë=ÅêÉÇáí=Ñ~Åáäáíó=EÑçê=
Éñ~ãéäÉI=Ñçê=íê~ÇáåÖ=ïáíÜ=ÇÉêáî~íáîÉ=áåëíêìãÉåíëFI=ÇÉéÉåÇáåÖ=çå=ëìÅÜ=éçäáÅáÉë=ïÜáÅÜ=
£Üã~å=~ééäáÉë=Ñêçã=íáãÉ=íç=íáãÉI=ëìÅÜ=çÄäáÖ~íáçåë=ëÜ~ää=ÄÉ=í~âÉå=áåíç=~ÅÅçìåí=áå=
ÇÉíÉêãáåáåÖ=íÜÉ=ÉñíÉåí=çÑ=ÉåíáíäÉãÉåí=íç=ÅêÉÇáíK=
qÜÉ=`äáÉåíDë=ÅêÉÇáí=Ñ~Åáäáíó=~ÅÅçêÇáåÖ=íç=íÜÉëÉ=dÉåÉê~ä=`çåÇáíáçåë=~ééäáÉë=ìåíáä=ÑìêíÜÉê=
åçíáÅÉI=£Üã~å=êÉí~áåáåÖ=íÜÉ=êáÖÜí=íç=íÉêãáå~íÉ=íÜÉ=ÅêÉÇáí=~ÑíÉê=çåÉ=ãçåíÜDë=åçíáÅÉK=lå=
ÖáîáåÖ=åçíáÅÉ=çÑ=íÉêãáå~íáçå=çÑ=íÜÉ=`ìëíçÇó=C=`~ëÜ=^ÅÅçìåí=^ÖêÉÉãÉåíI=~ÅÅçêÇáåÖ=íç=
pÉÅíáçå=dKNM=ÄÉäçïI=Ñáêëí=çê=íÜáêÇ=é~ê~Öê~éÜëI=íÜÉ=ÅêÉÇáí=J=~ë=äçåÖ=~ë=íÜÉ=`äáÉåí=áë=~=
éêçÑÉëëáçå~ä=áåîÉëíçê=J=áë=ÇìÉ=Ñçê=é~óãÉåí=ïÜÉå=íÜÉ=`ìëíçÇó=C=`~ëÜ=^ÅÅçìåí=^ÖêÉÉãÉåí=
íÉêãáå~íÉëK=

`KS= qÜÉ=Åçää~íÉê~ä=î~äìÉ=çÑ=íÜÉ=~ëëÉíë=áå=íÜÉ=`ìëíçÇó=^ÅÅçìåí=~åÇ=ÅçååÉÅíÉÇ=`~ëÜ=^ÅÅçìåíë=áë=
Å~äÅìä~íÉÇ=Äó=£Üã~å=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜçëÉ=éêáåÅáéäÉë=ïÜáÅÜ=£Üã~å=~ééäáÉë=Ñêçã=íáãÉ=
íç=íáãÉK=qÜÉ=`äáÉåí=Å~å=çÄí~áå=áåÑçêã~íáçå=Ñêçã=£Üã~å=~Äçìí=íÜÉ=ìéJíçJÇ~íÉ=íçí~ä=î~äìÉ=
çÑ=íÜÉ=Åçää~íÉê~ä=~åÇ=íÜÉ=ìéJíçJÇ~íÉ=Åçää~íÉê~ä=î~äìÉ=çÑ=~=ÅÉêí~áå=Ñáå~åÅá~ä=áåëíêìãÉåí=
êÉÅçêÇÉÇ=áå=íÜÉ=`ìëíçÇó=^ÅÅçìåí=~ë=ïÉää=~ë=íÜÉ=Åçää~íÉê~ä=î~äìÉ=~åÇ=íÜÉ=Ä~ä~åÅÉ=çÑ=íÜÉ=
ÅçååÉÅíÉÇ=`~ëÜ=^ÅÅçìåíëK=
fí=áë=íÜÉ=`äáÉåíDë=êÉëéçåëáÄáäáíó=íç=ÄÉ=~ï~êÉ=~í=~ää=íáãÉë=çÑ=íÜÉ=íçí~ä=Åçää~íÉê~ä=î~äìÉ=çÑ=íÜÉ=
~ëëÉíë=áå=íÜÉ=`ìëíçÇó=^ÅÅçìåí=~åÇ=ÅçååÉÅíÉÇ=`~ëÜ=^ÅÅçìåíë=~åÇ=íç=ÉåëìêÉ=íÜ~í=íÜÉêÉ=áë=
åç=ëÜçêíÑ~ää=áå=íÜÉ=Åçää~íÉê~ä=EÄçêêçïáåÖ=áå=ÉñÅÉëë=çÑ=äáãáíF=~í=~åó=íáãÉI=íÜ~í=áë=íç=ë~ó=íÜ~í=J=
ÉîÉå=ïáíÜ=êÉÖ~êÇ=íç=çíÜÉê=çÄäáÖ~íáçåë=~Ö~áåëí=ïÜáÅÜ=íÜÉ=~ÄçîÉ=ãÉåíáçåÉÇ=~ëëÉíë=Ü~îÉ=ÄÉÉå=
éäÉÇÖÉÇ=J=íÜÉ=ÅêÉÇáí=~í=åç=íáãÉ=ÉñÅÉÉÇë=íÜÉ=íçí~ä=Åçää~íÉê~ä=î~äìÉ=çÑ=íÜÉ=~ëëÉíëK=råÇÉê=åç==
ÅáêÅìãëí~åÅÉë=Å~å=íÜÉ=`äáÉåí=~îçáÇ=êÉëéçåëáÄáäáíó=Ñçê=~=ëÜçêíÑ~ää=áå=Åçää~íÉê~ä=ïÜáÅÜ=ã~ó=
~êáëÉI=Äó=ã~áåí~áåáåÖ=íÜ~í=£Üã~å=ÇáÇ=åçí=ÖáîÉ=åçíáÑáÅ~íáçå=çÑ=íÜÉ=ÅìêêÉåí=íçí~ä=Åçää~íÉê~ä=
î~äìÉ=çÑ=íÜÉ=éäÉÇÖÉÇ=~ëëÉíë=áå=íÜÉ=`ìëíçÇó=^ÅÅçìåí=~åÇ=ÅçååÉÅíÉÇ=`~ëÜ=^ÅÅçìåíë=çê=
ÅçåÅÉêåáåÖ=~=ëÜçêíÑ~ää=~êáëáåÖ=áå=íÜÉ=Åçää~íÉê~ä=ÜÉäÇK=
fÑ=~=ëÜçêíÑ~ää=áå=Åçää~íÉê~ä=ëÜçìäÇ=åÉîÉêíÜÉäÉëë=çÅÅìêI=íÜÉ=`äáÉåí=áë=çÄäáÖÉÇ=íç=êÉé~ó=£Üã~å=
áããÉÇá~íÉäó=~åÇ=çÑ=Üáë=çïå=~ÅÅçêÇ=íÜÉ=ÉñÅÉëë=~ãçìåí=çïáåÖ=çê=éäÉÇÖÉ=~ÇÇáíáçå~ä=Åçää~íÉê~ä=
íç=ÅçîÉê=íÜÉ=ëÜçêíÑ~ääK=få=íÜÉ=~ÄëÉåÅÉ=çÑ=ëìÅÜ=êÉé~óãÉåí=çê=ëìÅÜ=éäÉÇÖÉ=çÑ=~ÇÇáíáçå~ä=
Åçää~íÉê~äI=íÜÉ=ïÜçäÉ=~ãçìåí=çïáåÖ=çå=íÜÉ=ÅçååÉÅíÉÇ=`~ëÜ=^ÅÅçìåíë=ÄÉÅçãÉë=
áããÉÇá~íÉäó=êÉé~ó~ÄäÉK=fÑ=íÜÉ=`äáÉåí=áë=åçí=~=éêçÑÉëëáçå~ä=áåîÉëíçê=£Üã~å=Ü~ë=íÜÉ=êáÖÜí=áå=
ëìÅÜ=ÅáêÅìãëí~åÅÉë=íç=ëÉää=éäÉÇÖÉÇ=Åçää~íÉê~ä=íç=ëìÅÜ=ÉñíÉåí=~ë=íç=ÄêáåÖ=íÜÉ=ÅêÉÇáí=ïáíÜáå=íÜÉ=
~ééêçîÉÇ=ÅêÉÇáí=äáãáíK=

`KT= `êÉÇáí=áåíÉêÉëí=ëÜ~ää=ÄÉ=é~áÇ=çå=íÜÉ=ÅçååÉÅíÉÇ=`~ëÜ=^ÅÅçìåíë=~ÅÅçêÇáåÖ=íç=íÜÉ=áåíÉêÉëí=
ê~íÉë=íÜ~í=£Üã~å=~ééäáÉë=Ñêçã=íáãÉ=íç=íáãÉ=áå=êÉëéÉÅí=çÑ=~ÅÅçìåíë=çÑ=~=ëáãáä~ê=å~íìêÉK=cçê=
~ãçìåíë=çïáåÖ=çå=íÜÉ=ÅçååÉÅíÉÇ=`~ëÜ=^ÅÅçìåíëI=áåíÉêÉëí=ïáää=ÄÉ=ÅÜ~êÖÉÇ=áå=íÜÉ=Ñáêëí=
áåëí~åÅÉ=~í=íÜÉ=áåíÉêÉëí=ê~íÉ=ÉåíÉêÉÇ=çå=íÜÉ=Ñêçåí=é~ÖÉ=çÑ=íÜÉ=`ìëíçÇó=C=`~ëÜ=^ÅÅçìåí=
~ÖêÉÉãÉåíK=
få=ÇÉíÉêãáåáåÖ=ïÜÉíÜÉê=íÜÉêÉ=áë=~=ÅêÉÇáí=Ä~ä~åÅÉ=çê=~å=~ãçìåí=çïáåÖ=çå=ÅçååÉÅíÉÇ=`~ëÜ=
^ÅÅçìåíëI=É~ÅÜ=~ÅÅçìåí=áë=íêÉ~íÉÇ=ëÉé~ê~íÉäóK=qÜáë=ãÉ~åëI=Ñçê=Éñ~ãéäÉI=íÜ~í=çåÉ=ÅçååÉÅíÉÇ=
`~ëÜ=^ÅÅçìåí=Å~å=ÄÉ=ÅêÉÇáíÉÇ=ïáíÜ=áåíÉêÉëí=ïÜÉêÉ~ë=~åçíÜÉê=ÅçååÉÅíÉÇ=`~ëÜ=^ÅÅçìåí=Å~å=
ÄÉ=ÅÜ~êÖÉÇ=áåíÉêÉëíK=
qÜÉ=áåíÉêÉëí=ê~íÉë=ã~ó=ÄÉ=ÅÜ~åÖÉÇ=ïáíÜ=áããÉÇá~íÉ=ÉÑÑÉÅí=ÑçääçïáåÖ=çÑÑáÅá~ä=ê~íÉ=ÅÜ~åÖÉëI=
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ÅÜ~åÖÉë=áå=£Üã~åDë=ÑìåÇáåÖ=Åçëíë=çê=çíÜÉê=Åçëí=áåÅêÉ~ëÉë=Ñçê=£Üã~åK=`Ü~åÖÉë=áå=íÜÉ=
áåíÉêÉëí=ê~íÉë=Ñçê=çíÜÉê=êÉ~ëçåë=ã~ó=í~âÉ=éä~ÅÉ=çåäó=Ñêçã=~åÇ=áåÅäìÇáåÖ=íÜ~í=Ç~ó=ïÜÉå=
£Üã~å=Ü~ë=áåÑçêãÉÇ=íÜÉ=`äáÉåí=êÉÖ~êÇáåÖ=ÅÜ~åÖÉë=áå=íÜÉ=áåíÉêÉëí=ê~íÉK=
fÑ=íÜÉ=`äáÉåí=áë=åçí=~=éêçÑÉëëáçå~ä=áåîÉëíçêI=áåëíÉ~Ç=çÑ=ïÜ~í=áë=ëí~íÉÇ=áå=íÜÉ=éêÉîáçìë=
é~ê~Öê~éÜI=íÜÉ=ÑçääçïáåÖ=ëÜ~ää=~ééäó=áå=êÉëéÉÅí=çÑ=áåíÉêÉëí=çå=~ãçìåíë=çïáåÖ=çå=ÅçååÉÅíÉÇ=
`~ëÜ=^ÅÅçìåíëI=íÜ~í=íÜÉ=áåíÉêÉëí=ê~íÉ=ëÜ~ää=çåäó=ÄÉ=î~êáÉÇ=áÑ=Å~ìëÉÇ=ÄóW=çÑÑáÅá~ä=ê~íÉ=ÅÜ~åÖÉëI=
ÅÜ~åÖÉë=áå=£Üã~åDë=ÑìåÇáåÖ=Åçëíë=çê=çíÜÉê=Åçëí=áåÅêÉ~ëÉ=íÜ~í=£Üã~å=ÅçìäÇ=åçí=êÉ~ëçå~Ääó=
Ü~îÉ=ÑçêÉëÉÉå=ïÜÉå=íÜÉ=`ìëíçÇó=C=`~ëÜ=^ÅÅçìåí=^ÖêÉÉãÉåí=ï~ë=ÉåíÉêÉÇ=áåíçK=pìÅÜ=
ÅÜ~åÖÉ=áå=íÜÉ=áåíÉêÉëí=ê~íÉ=ã~ó=í~âÉ=ÉÑÑÉÅí=Ñêçã=~åÇ=áåÅäìÇáåÖ=íÜÉ=Ç~ó=ïÜÉå=£Üã~å=Ü~ë=
áåÑçêãÉÇ=íÜÉ=`äáÉåíK=
fåÑçêã~íáçå=ÅçåÅÉêåáåÖ=áåíÉêÉëí=ê~íÉë=Å~å=ÄÉ=çÄí~áåÉÇ=Ñêçã=£Üã~åK=qÜÉ=áåíÉêÉëí=çå=ÅêÉÇáí=
Ä~ä~åÅÉë=áë=Å~äÅìä~íÉÇ=Ñêçã=~åÇ=áåÅäìÇáåÖ=íÜÉ=Ç~ó=~ÑíÉê=ÇÉéçëáí=ìåíáä=íÜÉ=Ç~íÉ=çÑ=ïáíÜÇê~ï~äK=
qÜÉ=áåíÉêÉëí=çå=ÇÉÄáí=Ä~ä~åÅÉë=~ééäáÉë=Ñêçã=íÜÉ=Ç~ó=ïÜÉå=íÜÉ=ÇÉÄí=~êçëÉ=ìé=íç=~åÇ=
áåÅäìÇáåÖ=íÜÉ=Ç~íÉ=çÑ=êÉé~óãÉåíOK=

`KU= £Üã~å=Ü~ë=íÜÉ=êáÖÜí=íç=ÅÜ~êÖÉ=áåíÉêÉëí=çå=çîÉêÇìÉ=~ãçìåíë=çïáåÖ=Äó=íÜÉ=`äáÉåí=~í=ëìÅÜ=
áåíÉêÉëí=ê~íÉ=ïÜáÅÜ=Äó=ÉáÖÜí=éÉêÅÉåí~ÖÉ=éçáåíë=ÉñÅÉÉÇë=íÜÉ=~ééäáÅ~ÄäÉ=áåíÉêÉëí=ê~íÉ==

= = ~ÅÅçêÇáåÖ=íç=ëÉÅíáçå=`KT=~ÄçîÉ=Ñçê=~ãçìåíë=çïáåÖ=çå=~=ÅçååÉÅíÉÇ=`~ëÜ=^ÅÅçìåíK=
=
=
D.  PLEDGES 
aKN= få=~ÇÇáíáçå=íç=íÜÉ=éêçîáëáçåë=ÅçåÅÉêåáåÖ=éäÉÇÖÉë=áå=ëìÄJëÉÅíáçåë=aKOJNO=ÄÉäçïI=íÜÉêÉ=~êÉ=

~äëç=éêçîáëáçåë=áå=íÜÉ=`ìëíçÇó=C=`~ëÜ=^ÅÅçìåí=^ÖêÉÉãÉåí=ìåÇÉê=íÜÉ=ÜÉ~ÇáåÖ=mäÉÇÖáåÖ=~ë=
ïÉää=~ë=ìåÇÉê=ëìÄJëÉÅíáçå=`KRJS=~ÄçîÉK=

aKO= qÜÉ=óáÉäÇ=~åÇ=~ää=çíÜÉê=êáÖÜíë=Ä~ëÉÇ=çå=íÜÉ=Åçää~íÉê~ä=~êÉ=~äëç=ÅçîÉêÉÇ=Äó=íÜÉ=éäÉÇÖÉ=~åÇ=
ÅçåëíáíìíÉ=Åçää~íÉê~äK=

aKP= £Üã~åDë=ìåÇÉêí~âáåÖ=áå=êÉëéÉÅí=çÑ=éäÉÇÖÉÇ=éêçéÉêíó=áå=áíë=êçäÉ=~ë=éäÉÇÖÉ=ÜçäÇÉê=ëÜçìäÇ=
åçí=ÄÉ=ãçêÉ=ÉñíÉåëáîÉ=íÜ~å=íÜçëÉ=ëí~íÉÇ=ìåÇÉê=íÜÉëÉ=ÅçåÇáíáçåëK=

aKQ= qÜÉ=éäÉÇÖÉ=ëÜ~ää=åçí=ÅçåëíáíìíÉ=Åçää~íÉê~ä=Ñçê=Åä~áãë=~Ö~áåëí=íÜÉ=`äáÉåí=ïÜáÅÜ=£Üã~å=Ü~ë=
~ÅèìáêÉÇ=çê=ã~ó=~ÅèìáêÉ=Ñêçã=~åóçåÉ=çíÜÉê=íÜ~å=íÜÉ=`äáÉåíI=áÑ=ëìÅÜ=Åä~áãë=ÉáíÜÉê=Ü~îÉ=åç=
ÅçååÉÅíáçå=ïáíÜ=íÜÉ=`äáÉåíDë=íê~ÇáåÖ=ïáíÜ=Ñáå~åÅá~ä=áåëíêìãÉåíë=çê=Ü~îÉ=åçí=~êáëÉå=íÜêçìÖÜ=
íÜÉ=`äáÉåíDë=ÅçååÉÅíÉÇ=`~ëÜ=^ÅÅçìåíë=ÄÉáåÖ=ÇÉÄáíÉÇK=

aKR= pÜçìäÇ=íÜÉ=`äáÉåí=Ñ~áä=íç=ÑìäÑáä=ÜáëLÜÉê=çÄäáÖ~íáçåë=íçï~êÇë=£Üã~å=ìåÇÉê=íÜÉ=ÅçåÇáíáçåë=çÑ=
íÜáë=`ìëíçÇó=C=`~ëÜ=^ÅÅçìåí=^ÖêÉÉãÉåíI=çê=çíÜÉêïáëÉ=~êáëáåÖ=Ñêçã=íÜÉ=`äáÉåíÛë=
íê~åë~Åíáçåë=áå=Ñáå~åÅá~ä=áåëíêìãÉåíëI=£Üã~å=ã~ó=ìíáäáëÉ=íÜÉ=éäÉÇÖÉ=~ë=áí=ÇÉÉãë=áí=
~ééêçéêá~íÉK=£Üã~å=ëÜ~ää=éêçÅÉÉÇ=ïáíÜ=ÇìÉ=Å~êÉ=áå=íÜáë=~åÇ=ëÜ~ää=åçíáÑó=íÜÉ=`äáÉåí=áå=
~Çî~åÅÉI=áÑ=íÜáë=Å~å=ÄÉ=ÇçåÉ=áå=£Üã~åDë=àìÇÖÉãÉåí=ïáíÜçìí=éêÉàìÇáÅÉ=íç=£Üã~åK=£Üã~å=
ã~ó=ÇÉíÉêãáåÉ=íÜÉ=ëÉèìÉåÅÉ=áå=ïÜáÅÜ=íÜÉ=Åçää~íÉê~ä=éäÉÇÖÉÇ=EéäÉÇÖÉëI=Öì~ê~åíÉÉëI=ÉíÅKF=
ëÜçìäÇ=ÄÉ=ìíáäáëÉÇK=

                     
2  Interest is capitalised quarterly by the accrued interest for the quarter being added to the credit balance or to the amount owing on the 
account. 
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aKS== få=íÜÉ=éÉêÑçêã~åÅÉ=çÑ=ïÜ~í=Ü~ë=ÄÉÉå=ëí~íÉÇ=~ÄçîÉI=íÜÉ=éäÉÇÖÉÇ=ëÉÅìêáíáÉë=ã~ó=ÄÉ=ëçäÇ=áå=
ëçãÉ=çíÜÉê=ï~ó=íÜ~å=áå=íÜÉ=ã~êâÉíéä~ÅÉ=ïÜÉêÉ=íÜÉ=ëÉÅìêáíáÉë=~êÉ=~ÇãáííÉÇ=íç=íê~ÇáåÖK=

aKT= fÑ=íÜÉ=éäÉÇÖÉ=Åçåëáëíë=çÑ=~=ÅêÉÇáí=Ä~ä~åÅÉ=áå=íÜÉ=ÅçååÉÅíÉÇ=Å~ëÜ=~ÅÅçìåíI=£Üã~å=ã~óI=
ïáíÜçìí=éêáçê=åçíáÅÉ=íç=íÜÉ=`äáÉåíI=êÉáãÄìêëÉ=áíëÉäÑ=Ñçê=íÜÉ=~ãçìåí=ÇìÉ=çìí=çÑ=íÜÉ=ÑìåÇë=çå=
íÜÉ=~ÅÅçìåíK=

aKU== £Üã~å=áë=ÉãéçïÉêÉÇI=ÉáíÜÉê=áå=éÉêëçå=çê=íÜêçìÖÜ=£Üã~åDë=åçãáåÉÉI=íç=ëáÖå=Ñçê=íÜÉ=
`äáÉåí=ïÜÉêÉ=íÜáë=áë=åÉÅÉëë~êó=áå=çêÇÉê=íç=ìíáäáëÉ=íÜÉ=éäÉÇÖÉ=çê=çíÜÉêïáëÉ=íç=ë~ÑÉÖì~êÇ=çê=
ÉñÉêÅáëÉ=£Üã~åDë=êáÖÜí=íç=éäÉÇÖÉÇ=éêçéÉêíóK=qçï~êÇë=íÜÉ=ë~ãÉ=ÉåÇI=£Üã~å=ã~ó=çéÉå=~=
ëÉé~ê~íÉ=`ìëíçÇó=C=`~ëÜ=^ÅÅçìåí=~åÇLçê=~=séJ~ÅÅçìåí=ïáíÜ=íÜÉ=bìêçÅäÉ~ê=pïÉÇÉå=çê=~å=
~ÅÅçìåí=ïáíÜ=ëçãÉ=çíÜÉê=ÄççâJÉåíêó=ëóëíÉãK=qÜÉ=`äáÉåí=Å~ååçí=êÉîçâÉ=ëìÅÜ=~ìíÜçêáë~íáçå=
ïÜáäÉ=íÜÉ=éäÉÇÖÉ=áë=áå=ÑçêÅÉK=

aKV===fÑ=~=Öì~ê~åíÉÉ=Ü~ë=ÄÉÉå=áëëìÉÇ=Ñçê=íÜÉ=`äáÉåíÛë=çÄäáÖ~íáçåë=~ÅÅçêÇáåÖ=íç=íÜÉ=`ìëíçÇó=C=
`~ëÜ=^ÅÅçìåí=^ÖêÉÉãÉåí=íÜÉ=ÑçääçïáåÖ=ëÜ~ää=~ééäó=~ë=êÉÖ~êÇë=íÜÉ=Öì~ê~åíçêÛë=êáÖÜí=íç=
éêçéÉêíó=éäÉÇÖÉÇ=Äó=íÜÉ=`äáÉåí=ëçäÉäó=çê=àçáåíäó=ïáíÜ=~åçíÜÉê=~ÅÅçêÇáåÖ=íç=íÜÉ=`ìëíçÇó=C=
`~ëÜ=^ÅÅçìåí=^ÖêÉÉãÉåíK=

= = tÜÉêÉ=£Üã~å=Ü~ë=ìíáäáëÉÇ=íÜÉ=Öì~ê~åíÉÉI=íÜÉ=éäÉÇÖÉ=ëÜ~ää=íÜÉêÉ~ÑíÉê=ÅçåëíáíìíÉ=Åçää~íÉê~ä=
Ñçê=íÜÉ=Öì~ê~åíçêÛë=êáÖÜí=çÑ=Åä~áã=EêÉÅçìêëÉF=~Ö~áåëí=íÜÉ=`äáÉåí=çåäó=áÑ=íÜáë=Ü~ë=ÄÉÉå=ëí~íÉÇ=
áå=íÜÉ=Öì~ê~åíÉÉK=pìÅÜ=êáÖÜí=áë=ëìÄçêÇáå~íÉ=íç=£Üã~åÛë=êáÖÜí=íç=íÜÉ==

= = éäÉÇÖÉK=
= fÑ=íÜÉ=éäÉÇÖÉ=ÅçåëíáíìíÉë=Åçää~íÉê~ä=Ñçê=ëÉîÉê~ä=Öì~ê~åíçêëÛ=êáÖÜí=çÑ=êÉÅçìêëÉI=íÜÉó=Ü~îÉ=íÜÉ=

êáÖÜí=íç=íÜÉ=éäÉÇÖÉ=áå=éêçéçêíáçå=íç=É~ÅÜ=~åÇ=ÉîÉêó=êáÖÜí=çÑ=êÉÅçìêëÉI=éêçîáÇÉÇ=åçíÜáåÖ=
ÉäëÉ=íç=íÜÉ=Åçåíê~êó=Ü~ë=ÄÉÉå=~ÖêÉÉÇK=

= £Üã~å=ã~óI=~ë=äçåÖ=~ë=£Üã~å=Ü~ë=åçí=ìíáäáëÉÇ=íÜÉ=Öì~ê~åíÉÉI=êÉäÉ~ëÉ=Åçää~íÉê~ä=ïÜáÅÜ=áå=
£Üã~åÛë=àìÇÖÉãÉåí=áë=åçí=åÉÉÇÉÇ=Ñçê=é~óãÉåí=çÑ=~åó=~ãçìåí=ïÜáÅÜ=áë=ÇìÉ=~ÅÅçêÇáåÖ=íç=
íÜÉ=`ìëíçÇó=C=`~ëÜ=^ÅÅçìåí=^ÖêÉÉãÉåíI=ïáíÜçìí=íÜÉ=Öì~ê~åíçêÛë=êÉëéçåëáÄáäáíó=
ÇÉÅêÉ~ëáåÖ=~ë=~=êÉëìäí=íÜÉêÉçÑK=

aKNM=qÜÉ=`äáÉåí=ã~ó=åçíI=ïáíÜçìí=£Üã~åÛë=éêáçê=ÅçåëÉåíI=éäÉÇÖÉ=íç=~=íÜáêÇ=é~êíó=éêçéÉêíó=ïÜáÅÜ=
áë=éäÉÇÖÉÇ=~ÅÅçêÇáåÖ=íç=íÜÉëÉ=dÉåÉê~ä=`çåÇáíáçåë=~åÇ=íÜÉ=`çåÇáíáçåë=çÑ=íÜÉ=`ìëíçÇó=C=
`~ëÜ=^ÅÅçìåí=^ÖêÉÉãÉåíK=^åó=ëìÅÜ=éäÉÇÖÉ=íç=~=íÜáêÇ=é~êíó=ëÜ~ää=ÄÉ=ã~ÇÉ=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=
£Üã~åÛë=áåëíêìÅíáçåë=ìëáåÖ=ëìÅÜ=Ñçêã=~ë=Ü~ë=ÄÉÉå=~ééêçîÉÇ=Äó=£Üã~åK=fÑ=~åó=éäÉÇÖÉ=áë=
ã~ÇÉ=ïÜáÅÜ=ÅçåÑäáÅíë=ïáíÜ=íÜÉëÉ=dÉåÉê~ä=`çåÇáíáçåëI=£Üã~å=Ü~ë=íÜÉ=êáÖÜí=íç=íÉêãáå~íÉ=íÜáë=
`ìëíçÇó=C=`~ëÜ=^ÅÅçìåí=^ÖêÉÉãÉåí=ÑçêíÜïáíÜ=~åÇ=åçíïáíÜëí~åÇáåÖ=íÜÉ=åçíáÅÉ=éÉêáçÇ=
ëí~íÉÇ=áå=ëìÄJëÉÅíáçå=dKNMK=ÄÉäçïK==

aKNN=fÑ=íÜÉ=`äáÉåí=Ü~ë=éäÉÇÖÉÇ=~=ëÉÅìêáíó=êÉÅçêÇÉÇ=áå=íÜÉ=`ìëíçÇó=^ÅÅçìåí=çê=ÑìåÇë=çå=íÜÉ=
ÅçååÉÅíÉÇ=`~ëÜ=^ÅÅçìåí=íç=~åçíÜÉê=é~êíóI=£Üã~å=ã~óI=êÉÖ~êÇäÉëë=çÑ=íÜÉ=`äáÉåíDë=
çÄàÉÅíáçåëI=êÉäÉ~ëÉ=çê=íê~åëÑÉê=íÜÉ=ëÉÅìêáíó=çê=íÜÉ=ÑìåÇë=çå=íÜÉ=`ìëíçÇó=C=`~ëÜ=^ÅÅçìåí=íç=
íÜÉ=éäÉÇÖÉ=ÜçäÇÉê=çê=íç=~=íÜáêÇ=é~êíó=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=éäÉÇÖÉ=ÜçäÇÉêDë=áåëíêìÅíáçåëK=
kçíáÅÉ=çÑ=ëìÅÜ=êÉäÉ~ëÉ=çê=íê~åëÑÉê=ëÜ~ää=ÄÉ=ëÉåí=íç=íÜÉ=`äáÉåíK==

aKNO=qÜÉ=`äáÉåí=ã~ó=åçí=áå=~åó=çíÜÉê=ï~ó=ÇáëéçëÉ=çÑ=íÜÉ=éäÉÇÖÉÇ=ëÉÅìêáíáÉë=çê=ÑìåÇë=ÅçîÉêÉÇ=áå=
íÜÉ=`ìëíçÇó=C=`~ëÜ=^ÅÅçìåí=^ÖêÉÉãÉåí=ïáíÜçìí=£Üã~åDë=ÅçåëÉåí=áå=ÉîÉêó=áåÇáîáÇì~ä=
Å~ëÉK=

=
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E.   TRADE WITH SECURITIES OVER THE CUSTODY & CASH ACCOUNT 
bKN= lå=íÜÉ=`äáÉåíDë=áåëíêìÅíáçåë=J=ÉîÉå=áå=íÉêãë=çÑ=ïÜ~í=íÜÉ=`äáÉåí=~åÇ=£Üã~å=ã~ó=Ü~îÉ=

~ÖêÉÉÇ=áå=~=ëÉé~ê~íÉ=~ÖêÉÉãÉåí=çå=íê~ÇáåÖ=îá~=ÉäÉÅíêçåáÅ=ãÉ~åë=J=£Üã~å=ïáää=Äìó=~åÇ=ëÉää=
ëÉÅìêáíáÉë=~åÇ=Å~êêó=çìí=çíÜÉê=Åçããáëëáçåë=ÅçåÅÉêåáåÖ=íê~ÇáåÖ=áå=ëÉÅìêáíáÉë=çå=ÄÉÜ~äÑ=çÑ=
íÜÉ=`äáÉåíK=^ÑíÉê=ÑìäÑáäãÉåí=~åÇ=áÑ=íÜÉ=åÉÅÉëë~êó=éêáçê=ÅçåÇáíáçåë=ÉñáëíI=£Üã~å=êÉÅçêÇë=ëìÅÜ=
íê~åë~Åíáçåë=áå=íÜÉ=`äáÉåíÛë=`ìëíçÇó=C=`~ëÜ=^ÅÅçìåíK=

bKO= qÜÉ=`äáÉåí=áë=~ï~êÉ=íÜ~í=£Üã~å=ã~ó=êÉÅçêÇ=íÜÉ=`äáÉåíDë=íÉäÉéÜçåÉÇ=áåëíêìÅíáçåë=íç=
£Üã~å=êÉÖ~êÇáåÖ=íê~ÇáåÖ=çê=ÅçåÅÉêåáåÖ=íÜÉ=`äáÉåíDë=`ìëíçÇó=C=`~ëÜ=^ÅÅçìåíK=

bKP= qÜÉ=`äáÉåí=áë=ÄçìåÇ=Äó=£Üã~åÛë=ëéÉÅá~ä=mçäáÅó=êÉÖ~êÇáåÖ=ÉñÉÅìíáçå=çÑ=çêÇÉêë=~åÇ=
~ÖÖêÉÖ~íáçå=~åÇ=~ääçÅ~íáçå=çÑ=çêÇÉêë=~ééäáÅ~ÄäÉ=Ñêçã=íáãÉ=íç=íáãÉI=~åÇ=íÜÉ=íÉêãë=~åÇ=
ÅçåÇáíáçåë=~ééäáÅ~ÄäÉ=Ñêçã=íáãÉ=íç=íáãÉ=Ñçê=íê~ÇáåÖ=áå=É~ÅÜ=íóéÉ=çÑ=Ñáå~åÅá~ä=áåëíêìãÉåí=
ïÜÉå=ìëáåÖ=£Üã~åDë=ëÉêîáÅÉë=áå=êÉëéÉÅí=çÑ=ëìÅÜ=áåëíêìãÉåíK=fí=áë=ìåÇÉêëíççÇ=íÜ~í=ëìÅÜ=
ÅçåÇáíáçåë=áåÅäìÇÉ=íÜÉ=dÉåÉê~ä=qÉêãë=~åÇ=`çåÇáíáçåë=Ñçê=íê~ÇáåÖ=ïáíÜ=Ñáå~åÅá~ä=
áåëíêìãÉåíë=~ééäáÅ~ÄäÉ=Ñêçã=íáãÉ=íç=íáãÉI=íÜÉ=íÉêãë=~åÇ=ÅçåÇáíáçåë=çÑ=£Üã~åDë=
ë~äÉëLéìêÅÜ~ëÉ=çêÇÉê=ÇçÅìãÉåíëI=~åÇ=íÜÉ=íÉêãë=~åÇ=ÅçåÇáíáçåë=çÑ=Åçåíê~Åí=åçíÉë=éêÉé~êÉÇ=
Äó=£Üã~åI=~ë=ïÉää=~ë=êìäÉë=~ÇçéíÉÇ=Äó=£Üã~åI=pïÉÇáëÜ=çê=ÑçêÉáÖå=áëëìÉêI==

= = =ÉñÉÅìíáçå=îÉåìÉI=ÅäÉ~êáåÖ=çêÖ~åáë~íáçå=çê=ÅÉåíê~ä=ëÉÅìêáíáÉë=ÇÉéçëáíçêóK=fí=áë=íÜÉ=`äáÉåíDë=
êÉëéçåëáÄáäáíó=íç=âÉÉé=ìéÇ~íÉÇ=~åÇ=Åçãéäó=ïáíÜ=ëìÅÜ=íÉêãë=~åÇ=ÅçåÇáíáçåë=~åÇ=êìäÉëK=

bKQ= få=íÉêãë=çÑ=íÜÉ=dÉåÉê~ä=`çåÇáíáçåë=Ñçê=íê~ÇáåÖ=ïáíÜ=Ñáå~åÅá~ä=áåëíêìãÉåíëI=£Üã~å=Ü~ë=íÜÉ=
êáÖÜí=íç=Å~åÅÉä=éìêÅÜ~ëÉë=~åÇ=ë~äÉëI=ïÜÉêÉ=íÜÉ=Åçåíê~Åí=áë=ã~ÇÉ=Ñçê=íÜÉ=`äáÉåíÛë=~ÅÅçìåíI=íç=
íÜÉ=ë~ãÉ=ÉñíÉåí=~ë=íÜÉ=Åçåíê~Åí=áë=Å~åÅÉääÉÇ=Äó=íÜÉ=~Åíì~ä=ÉñÉÅìíáçå=îÉåìÉK=qÜÉ=ë~ãÉ=êáÖÜí=
Éñáëíë=áÑ=£Üã~å=áå=çíÜÉê=ÅáêÅìãëí~åÅÉë=ÑáåÇë=íÜ~í=Å~åÅÉää~íáçå=çÑ=íÜÉ=Åçåíê~Åí=áë=Å~ääÉÇ=Ñçê=
ïÜÉêÉ=~å=çÄîáçìë=ãáëí~âÉ=Ü~ë=ÄÉÉå=ã~ÇÉ=Äó=£Üã~åI=ã~êâÉí=ÅçìåíÉêJé~êíó=çê=Äó=íÜÉ=
`äáÉåí=éÉêëçå~ääó=çêI=áÑ=íÜÉ=`äáÉåí=íÜêçìÖÜ=íÜÉ=çêÇÉê=Åçåíê~îÉåÉë=íÜÉ=~ééäáÅ~ÄäÉ=ä~ï=çê=
çíÜÉê=ëí~íìíÉëI=çê=áÑ=íÜÉ=`äáÉåí=Ü~ë=çíÜÉêïáëÉ=Åçåíê~îÉåÉÇ=ÖççÇ=éê~ÅíáÅÉ=çå=íÜÉ=ëÉÅìêáíáÉë=
ã~êâÉíK=fÑ=íÜÉ=Å~åÅÉääÉÇ=Åçåíê~Åí=Ü~ë=~äêÉ~Çó=ÄÉÉå=êÉÖáëíÉêÉÇ=áå=íÜÉ=`äáÉåíÛë=`ìëíçÇó=
^ÅÅçìåíI=£Üã~å=ïáää=ÅçêêÉÅí=íÜÉ=êÉÖáëíê~íáçå=~åÇ=áåÑçêã=íÜÉ=`äáÉåí=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=
ëÉÅíáçå=dKRK=

bKR= få=íÜÉ=ÉîÉåí=çÑ=çåÉ=çÑ=íÜÉ=é~êíáÉë=ÄÉáåÖ=ÇÉÅä~êÉÇ=Ä~åâêìéí=çê=áÑ=íÜÉ=`äáÉåí=ëÜçìäÇ=ÄÉ=
ëìÄàÉÅí=íç=Åçãé~åó=êÉÅçåëíáíìíáçåI=~ÅÅçêÇáåÖ=íç=íÜÉ=^Åí=ENVVSWTSQF=ÖçîÉêåáåÖ=`çãé~åó=
oÉÅçåëíáíìíáçåI=~ää=çìíëí~åÇáåÖ=çÄäáÖ~íáçåë=çå=~ÅÅçìåí=çÑ=íê~ÇáåÖ=áå=Ñáå~åÅá~ä=áåëíêìãÉåíë=
ëÜ~ää=ÄÉ=ëÉí=çÑÑ=~ë=ÄÉíïÉÉå=íÜÉ=é~êíáÉë=~åÇ=~=Ä~ä~åÅÉ=ëíêìÅâ=~ë=~í=íÜÉ=Ç~íÉ=çÑ=ëìÅÜ=
çÅÅìêêÉåÅÉK=tÜ~íÉîÉê=áë=ÇìÉ=Äó=çåÉ=çÑ=íÜÉ=é~êíáÉë=~ÑíÉê=ëìÅÜ=Ñáå~ä=ëÉííäÉãÉåí=ÄÉÅçãÉë=
é~ó~ÄäÉ=áããÉÇá~íÉäóK=

=
=
F.  TAXES, ETC. 
cKN= qÜÉ=`äáÉåí=ëÜ~ää=ÄÉ=êÉëéçåëáÄäÉ=Ñçê=í~ñÉë=~åÇ=çíÜÉê=ÇìÉë=é~ó~ÄäÉ=~ÅÅçêÇáåÖ=íç=pïÉÇáëÜ=çê=

ÑçêÉáÖå=ä~ï=áå=êÉëéÉÅí=íç=ëÉÅìêáíáÉë=êÉÅçêÇÉÇ=áå=íÜÉ=`ìëíçÇó=^ÅÅçìåíI=Ñçê=Éñ~ãéäÉ=
éêÉäáãáå~êó=í~ñI=ÑçêÉáÖå=ïáíÜÜçäÇáåÖ=í~ñ=~åÇ=pïÉÇáëÜ=Åçìéçå=í~ñ=çå=ÇáîáÇÉåÇëK=

cKO== £Üã~å=ã~óI=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=pïÉÇáëÜLÑçêÉáÖå=ä~ïI=pïÉÇáëÜLÑçêÉáÖå=éìÄäáÅ=~ìíÜçêáíáÉëÛ=
êÉÖìä~íáçåë=çê=ÇÉÅáëáçåë=çê=£Üã~åÛë=~ÖêÉÉãÉåí=ïáíÜ=pïÉÇáëÜLÑçêÉáÖå=~ìíÜçêáíáÉëI=ÄÉ=
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çÄäáÖÉÇ=çå=~ÅÅçìåí=çÑ=íÜÉ=`äáÉåí=íç=í~âÉ=ãÉ~ëìêÉë=ÅçåÅÉêåáåÖ=í~ñ=Ä~ëÉÇ=çå=
ÇáîáÇÉåÇëLáåíÉêÉëíLÇáëéçë~äë=ÅçåÅÉêåáåÖ=íÜÉ=`äáÉåíÛë=ëÉÅìêáíáÉëK=fí=áë=áåÅìãÄÉåí=ìéçå=íÜÉ=
`äáÉåí=íç=éêçîáÇÉ=íÜ~í=áåÑçêã~íáçåI=áåÅäìÇáåÖ=ïêáííÉå=ÇçÅìãÉåí~íáçåI=ïÜáÅÜ=£Üã~å=
ÇÉÉãë=íç=ÄÉ=åÉÅÉëë~êó=áå=çêÇÉê=íç=ÑìäÑáä=ëìÅÜ=çÄäáÖ~íáçåK=

cKP== fÑ=£Üã~åI=~ë=~=êÉëìäí=çÑ=íÜÉ=çÄäáÖ~íáçåë=~ÅÅçêÇáåÖ=íç=ëÉÅíáçå=cKOI=Ü~ë=é~áÇ=í~ñ=çå=ÄÉÜ~äÑ=çÑ=
íÜÉ=`äáÉåíI=£Üã~å=ã~ó=êÉÅçãéÉåëÉ=áíëÉäÑ=Ñçê=íÜÉ=Éèìáî~äÉåí=~ãçìåí=áå=íÜÉ=ë~ãÉ=ã~ååÉê=
~ë=ëÉí=çìí=áå=ëÉÅíáçå=`KPK=

cKQ= £Üã~å=ëÜ~ääI=áÑ=íÜÉ=`äáÉåí=ëéÉÅáÑáÅ~ääó=êÉèìÉëíëI=ÉåÇÉ~îçìê=íç=~ëëáëí=áå=~ÅÜáÉîáåÖ=~=êÉÇìÅíáçå=
çê=êÉëíáíìíáçå=çÑ=í~ñ=~åÇ=é~óãÉåí=çÑ=íÜÉ=Ä~ä~åÅÉ=ïáíÜ=íÜÉ=í~ñ=~ìíÜçêáíáÉëI=áÑ=íÜÉ=êáÖÜí=
íÜÉêÉíç=Éñáëíë=~åÇ=áÑ=£Üã~å=ÅçåëáÇÉêë=áí=ÑÉ~ëáÄäÉ=áå=éê~ÅíáÅÉ=~åÇ=ÉñéÉÇáÉåíK=£Üã~å=ã~ó=áå=
íÜáë=ÅçååÉÅíáçå=ëáÖå=çå=ÄÉÜ~äÑ=çÑ=íÜÉ=`äáÉåí=~åÇ=~äëç=éêçîáÇÉ=áåÑçêã~íáçåI=íç=íÜÉ=ÉñíÉåí=
åÉÅÉëë~êóI=ÅçåÅÉêåáåÖ=íÜÉ=`äáÉåí=~åÇ=íÜÉ=`äáÉåíDë=ëÉÅìêáíáÉëK=

=
=
G.  OTHER/COMMON PROVISIONS 
G.1  BANKING DAYS 

_ó=Ä~åâáåÖ=Ç~óë=áå=íÜÉëÉ=dÉåÉê~ä=`çåÇáíáçåë=áë=ãÉ~åí=Ç~óë=áå=pïÉÇÉå=çíÜÉê=íÜ~å=pìåÇ~óë=
çê=çíÜÉê=å~íáçå~ä=ÜçäáÇ~óë=~åÇI=~ë=ÅçåÅÉêåë=é~óãÉåí=çÑ=éêçãáëëçêó=åçíÉëI=Ç~óë=ëáãáä~ê=íç=
ÜçäáÇ~óë=EëìÅÜ=~ë=p~íìêÇ~óëI=jáÇëìããÉê=bîÉI=`Üêáëíã~ë=bîÉ=~åÇ=kÉï=vÉ~êDë=bîÉFK=

=

G.2  FEES, ETC. 
cÉÉë=ïáää=ÄÉ=ÅÜ~êÖÉÇ=Ñçê=ÅìëíçÇá~å=~åÇ=çíÜÉê=ëÉêîáÅÉë=êÉåÇÉêÉÇ=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=
~ÄçîÉ=éêçîáëáçåë=~ÅÅçêÇáåÖ=íç=ïÜ~í=£Üã~å=åçíáÑáÉÇ=íÜÉ=`äáÉåí=~í=íÜÉ=íáãÉ=çÑ=çéÉåáåÖ=íÜÉ=
`ìëíçÇó=C=`~ëÜ=^ÅÅçìåí=çê=ä~íÉêI=áå=íÜÉ=ã~ååÉê=ëÉí=çìí=áå=ëÉÅíáçå=dKNOK=
qÜÉ=ÑÉÉë=ïáää=ÄÉ=ÅÜ~êÖÉÇ=íç=íÜÉ=ÅçååÉÅíÉÇ=`~ëÜ=^ÅÅçìåí=áå=pïÉÇáëÜ=âêçåçê=ìåäÉëë=£Üã~å=
~ÇîáëÉë=çíÜÉêïáëÉK=fåÑçêã~íáçå=êÉÖ~êÇáåÖ=íÜÉ=î~äáÇ=í~êáÑÑ=áë=~î~áä~ÄäÉ=Ñêçã=£Üã~å=çå=
êÉèìÉëíK=qÜÉ=ÅÜ~êÖÉë=Ñçê=ÅêÉÇáí=íç=`äáÉåíë=ïÜç=~êÉ=åçí=éêçÑÉëëáçå~ä=áåîÉëíçêë=~êÉ=ëí~íÉÇ=áå=
íÜÉ=`ìëíçÇó=C=`~ëÜ=^ÅÅçìåí=^ÖêÉÉãÉåíK=
qÜÉ=`äáÉåí=ëÜ~ää=ÅçãéÉåë~íÉ=£Üã~å=Ñçê=ÉñéÉåëÉë=~åÇ=çìíä~óë=áå=ÅçååÉÅíáçå=ïáíÜ=£Üã~åDë=
~ëëáÖåãÉåí=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉëÉ=éêçîáëáçåë=~ë=ïÉää=~ë=ÅÜ~êÖÉë=~åÇ=çìíä~óë=Ñçê=
ãçåáíçêáåÖ=~åÇ=ÅçääÉÅíáåÖ=~ãçìåíë=ÇìÉ=íç=£Üã~å=Äó=íÜÉ=`äáÉåíK=

=

G.3  NOTICES, ETC. 
£Üã~å=ëÜ~ää=ÄÉ=ÉåíáíäÉÇ=íç=éêçîáÇÉ=áåÑçêã~íáçå=íç=íÜÉ=`äáÉåí=Äó=ÉJã~áä=íç=íÜÉ=ÉJã~áä=
~ÇÇêÉëë=ëí~íÉÇ=Äó=íÜÉ=`äáÉåí=áå=êÉëéÉÅí=çÑ=íÜÉ=`ìëíçÇó=C=`~ëÜ=^ÅÅçìåí=^ÖêÉÉãÉåí=ïÜÉêÉ=
£Üã~å=ÇÉíÉêãáåÉë=íÜ~í=éêçîáëáçå=Äó=ÉJã~áä=áë=~ééêçéêá~íÉK==
kçíáÅÉë=ëÉåí=Äó=£Üã~å=Äó=êÉÖáëíÉêÉÇ=ã~áä=çê=Äó=çêÇáå~êó=ã~áä=ëÜ~ää=ÄÉ=êÉÖ~êÇÉÇ=~ë=êÉÅÉáîÉÇ=
Äó=íÜÉ=`äáÉåí=åç=ä~íÉê=íÜ~å=ÑáîÉ=Ä~åâáåÖ=Ç~óë=~ÑíÉê=íÜÉ=Ç~íÉ=çÑ=éçëíáåÖLã~áäáåÖI=áÑ=íÜÉ=
åçíáÅÉ=Ü~ë=ÄÉÉå=ëÉåí=íç=íÜÉ=~ÇÇêÉëë=éêçîáÇÉÇ=Äó=íÜÉ=`äáÉåíK=
kçíáÅÉë=Äó=íÉäÉÑ~ñI=íÉäÉñI=pKtKfKcKqKI=fåíÉêåÉí=çê=Äó=çíÜÉê=ÉäÉÅíêçåáÅ=ÅçããìåáÅ~íáçå=ëÜ~ää=
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ÄÉ=êÉÖ~êÇÉÇ=~ë=êÉÅÉáîÉÇ=Äó=íÜÉ=`äáÉåí=~í=íÜÉ=ë~ãÉ=íáãÉ=~ë=íê~åëãáëëáçåI=áÑ=ëÉåí=íç=íÜÉ=
åìãÄÉê=çê=ÉäÉÅíêçåáÅ=~ÇÇêÉëë=éêçîáÇÉÇ=Äó=íÜÉ=`äáÉåíK=fÑ=ëìÅÜ=~=åçíáÅÉ=~êêáîÉë=~í=íÜÉ=`äáÉåíDë=
~ÇÇêÉëë=~ÑíÉê=çÑÑáÅÉ=ÜçìêëI=íÜÉ=åçíáÅÉ=ëÜ~ää=ÄÉ=êÉÖ~êÇÉÇ=~ë=êÉÅÉáîÉÇ=~í=íÜÉ=çìíëÉí=çÑ=íÜÉ=
ÑçääçïáåÖ=Ä~åâáåÖ=Ç~óK=
kçíáÅÉë=Ñêçã=íÜÉ=`äáÉåí=íç=£Üã~å=ëÜ~ää=ÄÉ=ëÉåí=íç=íÜÉ=~ÇÇêÉëë=ÖáîÉå=áå=íÜÉ=`ìëíçÇó=C=
`~ëÜ=^ÅÅçìåí=^ÖêÉÉãÉåíI=ìåäÉëë=£Üã~å=Ü~ë=êÉèìÉëíÉÇ=åçíáÅÉëLêÉéäáÉë=íç=ÄÉ=ëÉåí=íç=
~åçíÜÉê=~ÇÇêÉëëK=kçíáÅÉë=Ñêçã=íÜÉ=`äáÉåí=ëÜ~ää=ÄÉ=êÉÖ~êÇÉÇ=~ë=êÉÅÉáîÉÇ=çå=íÜÉ=Ä~åâáåÖ=Ç~ó=
áí=~êêáîÉë=~í=£Üã~å=~í=íÜÉ=~ÇÇêÉëë=ÖáîÉåK=táíÜ=êÉëéÉÅí=íç=íê~ÇáåÖ=áå=Ñáå~åÅá~ä=áåëíêìãÉåíëI=
ëÉÉ=dÉåÉê~ä=qÉêãë=~åÇ=`çåÇáíáçåë=Ñçê=qê~ÇáåÖ=áå=cáå~åÅá~ä=fåëíêìãÉåíëK=

=

G.4  RELEASE OF INFORMATION TO OTHERS, TREATMENT OF PERSONAL 
INFORMATION, ETC. 
£Üã~å=ã~óI=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=pïÉÇáëÜLÑçêÉáÖå=ä~ïI=pïÉÇáëÜLÑçêÉáÖå=éìÄäáÅ=~ìíÜçêáíáÉëÛ=
êÉÖìä~íáçåë=çê=ÇÉÅáëáçåë=~åÇLçê=£Üã~åÛë=~ÖêÉÉãÉåí=ïáíÜ=pïÉÇáëÜLÑçêÉáÖå=~ìíÜçêáíáÉëI=
~ÖêÉÉÇ=íê~ÇáåÖ=êìäÉë=çê=Åçåíê~ÅíëLíÉêãë=êÉä~íáåÖ=íç=ÅÉêí~áå=ëÉÅìêáíáÉëI=ÄÉ=çÄäáÖÉÇ=íç=ÇÉäáîÉê=
áåÑçêã~íáçå=ÅçåÅÉêåáåÖ=íÜÉ=`äáÉåíDë=~ÑÑ~áêë=êÉä~íáåÖ=íç=íÜÉ=`ìëíçÇó=C=`~ëÜ=~ÅÅçìåí=
^ÖêÉÉãÉåíK=fí=áë=áåÅìãÄÉåí=ìéçå=íÜÉ=`äáÉåíI=~í=£Üã~åÛë=êÉèìÉëíI=íç=éêçîáÇÉ=íÜ~í=
áåÑçêã~íáçåI=áåÅäìÇáåÖ=ïêáííÉå=ÇçÅìãÉåí~íáçåI=ïÜáÅÜ=£Üã~å=ÇÉÉãë=íç=ÄÉ=åÉÅÉëë~êó=áå=
çêÇÉê=íç=ÑìäÑáä=ëìÅÜ=çÄäáÖ~íáçåK=
£Üã~å=ïáää=ìëÉ=éÉêëçå~ä=áåÑçêã~íáçå=ÅçåÅÉêåáåÖ=íÜÉ=`äáÉåí=EÄçíÜ=áå=êÉëéÉÅí=çÑ=
áåÑçêã~íáçå=éêçîáÇÉÇ=Äó=íÜÉ=`äáÉåí=~åÇ=áåÑçêã~íáçå=êÉÅÉáîÉÇ=Ñêçã=çíÜÉê=ëçìêÅÉëF=íç=íÜ~í=
ÉñíÉåí=åÉÉÇÉÇ=Ñçê=íÜÉ=éêçëÉÅìíáçå=çÑ=íÜÉ=`ìëíçÇó=C=`~ëÜ=^ÅÅçìåí=^ÖêÉÉãÉåí=~åÇ=
Åçããáëëáçåë=êÉä~íÉÇ=íÜÉêÉíç=~åÇ=Ñçê=íÜÉ=éêçëÉÅìíáçå=çÑ=£Üã~åDë=äÉÖ~ä=çÄäáÖ~íáçåë=~åÇ=ïáää=
ìëÉ=ëìÅÜ=éÉêëçå~ä=áåÑçêã~íáçå=ÅçåÅÉêåáåÖ=íÜÉ=`äáÉåí=Ñçê=éêçîáÇáåÖ=áåÑçêã~íáçå=íç=íÜÉ=
`äáÉåí=ÅçåÅÉêåáåÖ=ÅÜ~åÖÉë=áå=êìäÉëLíÉêãëI=ëÉÅìêáíáÉëI=éêçÇìÅíë=~åÇ=ëÉêîáÅÉëI=ÉíÅK=ÇáêÉÅíäó=
êÉä~íÉÇ=íç=íÜÉ=^ÖêÉÉãÉåíK=qÜÉ=ìëÉ=çÑ=íÜÉ=`äáÉåíÛë=éÉêëçå~ä=áåÑçêã~íáçå=Äó=£Üã~å=ã~ó=
~äëç=í~âÉ=éä~ÅÉ=Ñçê=ÇáêÉÅí=ã~êâÉíáåÖ=éìêéçëÉëK=
qÜÉ=`äáÉåí=Ü~ë=íÜÉ=êáÖÜí=íç=ÄÉ=íçäÇI=çåÅÉ=~=óÉ~êI=ïÜ~í=áë=êÉÖáëíÉêÉÇ=ÅçåÅÉêåáåÖ=íÜÉ=`äáÉåí=
~åÇ=íç=Ü~îÉ=~åó=áåÅçêêÉÅí=ÇÉí~áäë=êÉÅíáÑáÉÇK=qÜÉ=`äáÉåí=ëÜ~ääI=áå=ëìÅÜ=Å~ëÉI=Åçåí~Åí=£Üã~åK=

=
G.5  STATEMENTS 

pí~íÉãÉåíë=Ñçê=íÜÉ=`ìëíçÇó=C=`~ëÜ=^ÅÅçìåí=ïáää=ÄÉ=êÉåÇÉêÉÇ=Ó=áÑ=åçíÜáåÖ=íç=íÜÉ=Åçåíê~êó=
Ü~ë=ÄÉÉå=ëéÉÅá~ääó=~ÖêÉÉÇ=J=~í=äÉ~ëí=çåÅÉ=~=óÉ~ê=ìåäÉëë=ëìÅÜ=ëìãã~êó=Ü~ë=ÄÉÉå=éêçîáÇÉÇ=áå=
~åçíÜÉê=Ñçêã=çå=~=êÉÖìä~ê=Ä~ëáëK=
£Üã~å=~ÅÅÉéíë=åç=êÉëéçåëáÄáäáíó=Ñçê=íÜÉ=~ÅÅìê~Åó=çÑ=áåÑçêã~íáçå=íÜ~í=£Üã~å=çÄí~áåë=Ñêçã=
ÉñíÉêå~ä=ëçìêÅÉë=ÅçåÅÉêåáåÖ=ëÉÅìêáíáÉëK=

=
G.6  ERRONEOUS ENTRIES IN THE CUSTODY & CASH ACCOUNT, ETC. 

fÑ=£Üã~åI=áå=ÉêêçêI=ëÜçìäÇ=êÉÅçêÇ=ëÉÅìêáíáÉë=áå=íÜÉ=`äáÉåíDë=`ìëíçÇó=^ÅÅçìåí=çê=
ÉêêçåÉçìëäó=ÇÉéçëáí=ÑìåÇë=çå=íÜÉ=ÅçååÉÅíÉÇ=`~ëÜ=^ÅÅçìåíëI=£Üã~å=Ü~ë=íÜÉ=êáÖÜí=íç=
êÉîÉêëÉ=íÜÉ=ïêçåÖ=Éåíêó=çê=ÇÉéçëáí=áå=èìÉëíáçåK=fÑ=íÜÉ=`äáÉåí=ëÜçìäÇ=Ü~îÉ=~ÅÅÉëëÉÇ=íÜÉ=



 

  

 

   
General Conditions Governing Custody & Cash Account Services, Securities Company                                     15
  2009-1 

ÉêêçåÉçìëäó=ÉåíÉêÉÇ=ëÉÅìêáíáÉë=çê=íÜÉ=ÑìåÇë=ÅêÉÇáíÉÇ=áå=ÉêêçêI=íÜÉ=`äáÉåí=ëÜ~ää=áããÉÇá~íÉäó=
êÉíìêå=íÜÉ=ëÉÅìêáíáÉë=çê=êÉé~ó=íÜçëÉ=ÑìåÇë=êÉÅÉáîÉÇ=Ñêçã=íÜÉ=ë~äÉ=çê=Ñêçã=íÜÉ=ÇÉéçëáí=íç=
£Üã~åK=fÑ=íÜÉ=`äáÉåí=åÉÖäÉÅíë=íç=Çç=íÜáëI=£Üã~å=Ü~ë=íÜÉ=êáÖÜíI=ïÜÉêÉ=áí=ÅçåÅÉêåë=íÜÉ=
`äáÉåíÛë=Çáëéçë~ä=çÑ=íÜÉ=ëÉÅìêáíáÉëI=íç=Äìó=áå=íÜÉ=ëÉÅìêáíáÉë=áå=èìÉëíáçå=~åÇ=ÅÜ~êÖÉ=íÜÉ=
`äáÉåíÛë=ÅçååÉÅíÉÇ=`~ëÜ=^ÅÅçìåí=ïáíÜ=ïÜ~í=áí=Åçëíë=£Üã~å=íç=Çç=ëç=~åÇI=ïÜÉêÉ=áí=
ÅçåÅÉêåë=íÜÉ=Çáëéçë~ä=çÑ=íÜÉ=ÑìåÇëI=íç=ÇÉÄáí=íÜÉ=`äáÉåíÛë=`~ëÜ=^ÅÅçìåí=ïáíÜ=íÜÉ=~ãçìåí=áå=
èìÉëíáçåK=
fÑ=£Üã~å=Ü~ë=í~âÉå=ÅçêêÉÅíáîÉ=~ÅíáçåI=~ë=~ÄçîÉI=£Üã~å=ëÜ~ää=áããÉÇá~íÉäó=åçíáÑó=íÜÉ=`äáÉåí=
~ÅÅçêÇáåÖäóK=qÜÉ=`äáÉåí=ÇçÉë=åçí=Ü~îÉ=íÜÉ=êáÖÜí=íç=ã~âÉ=~åó=Åä~áãë=~Ö~áåëí=£Üã~å=áå=
ÅçååÉÅíáçå=ïáíÜ=ëìÅÜ=~=ãáëí~âÉK=
qÜÉ=íÉêãë=çÑ=íÜÉ=ÑçêÉÖçáåÖ=íïç=é~ê~Öê~éÜë=~ééäó=ÉîÉå=ïÜÉåI=áå=çíÜÉê=ÅáêÅìãëí~åÅÉëI=
£Üã~å=Ü~ë=êÉÅçêÇÉÇ=ëÉÅìêáíáÉë=áå=íÜÉ=`ìëíçÇó=^ÅÅçìåí=çê=ÇÉéçëáíÉÇ=ÑìåÇë=çå=íÜÉ=
ÅçååÉÅíÉÇ=`~ëÜ=^ÅÅçìåí=íÜ~í=ÇáÇ=åçí=êÉä~íÉ=íç=íÜÉ=`äáÉåíK=

=
G. 7 DEPOSIT GUARANTEES AND INVESTOR COMPENSATION  

mìêëì~åí=íç=íÜÉ=^Åí=çå=aÉéçëáí=dì~ê~åíÉÉë=ENVVRWNRTNFI=áå=íÜÉ=ÉîÉåí=çÑ=íÜÉ=_~åâDë=
áåëçäîÉåí=äáèìáÇ~íáçå=~åÇ=ïÜÉêÉ=íÜÉ=`äáÉåí=áë=åçí=~ÄäÉ=íç=ïáíÜÇê~ï=äáèìáÇ=ÑìåÇë=ÇÉéçëáíÉÇ=
áå=`~ëÜ=^ÅÅçìåí=ïáíÜ=íÜÉ=_~åâI=íÜÉ=`äáÉåí=Ü~ë=íÜÉ=êáÖÜí=íç=áåÇáîáÇì~ä=ÅçãéÉåë~íáçå=áå=~å=
~ãçìåí=éêÉëÅêáÄÉÇ=Äó=ä~ïI=ïÜáÅÜ=~ë=çÑ=N=gìäó=OMMV=ëÜ~ää=åçí=ÉñÅÉÉÇ=pbh=RMMIMMMI=çêI=áÑ=
ÜáÖÜÉêI=íÜÉ=~ãçìåí=áå=âêçåçê=ïÜáÅÜ=ÅçêêÉëéçåÇë=íç=bro=RMIMMM=~í=íÜÉ=íáãÉ=íÜÉ=êáÖÜí=íç=
ÅçãéÉåë~íáçå=îÉëíëK=få=ëìÅÜ=ÅáêÅìãëí~åÅÉëI=ÅçãéÉåë~íáçå=áë=é~áÇ=çìí=Äó=íÜÉ=pïÉÇáëÜ=
k~íáçå~ä=aÉÄí=lÑÑáÅÉI=ïáíÜçìí=íÜÉ=åÉÅÉëëáíó=çÑ=ã~âáåÖ=ëéÉÅá~ä=~ééäáÅ~íáçåI=~ë=~=ÖÉåÉê~ä=êìäÉ=
åçí=ä~íÉê=íÜ~å=íÜêÉÉ=ãçåíÜë=Ñêçã=íÜÉ=Ç~íÉ=çÑ=íÜÉ=áåëçäîÉåÅó=çêÇÉêK=
mìêëì~åí=íç=íÜÉ=^Åí=çå=fåîÉëíçê=`çãéÉåë~íáçå=pÅÜÉãÉ=ENVVVWNRUF=éêçîáÇáåÖ=áåîÉëíçê=
éêçíÉÅíáçåI=áå=íÜÉ=ÉîÉåí=çÑ=íÜÉ=_~åâDë=áåëçäîÉåí=äáèìáÇ~íáçå=~åÇ=ïÜÉêÉ=íÜÉ=`äáÉåí=áë=åçí=
~ÄäÉ=íç=ïáíÜÇê~ï=Ñáå~åÅá~ä=áåëíêìãÉåíë=ÇÉéçëáíÉÇ=ïáíÜ=íÜÉ=_~åâI=íÜÉ=`äáÉåí=Ü~ë=íÜÉ=êáÖÜí=íç=
áåÇáîáÇì~ä=ÅçãéÉåë~íáçå=áå=~å=~ãçìåí=éêÉëÅêáÄÉÇ=Äó=ä~ïI=ïÜáÅÜ=~ë=çÑ=N=gìäó=OMMV=ëÜ~ää=åçí=
ÉñÅÉÉÇ=pbh=ORMIMMMK=pìÅÜ=ÅçãéÉåë~íáçå=Å~å=~äëç=áåÅäìÇÉ=äáèìáÇ=ÑìåÇë=Ñçê=ïÜáÅÜ=£Üã~å=
áë=~ÅÅçìåí~ÄäÉK=kçí=ä~íÉê=íÜ~å=çåÉ=óÉ~ê=Ñêçã=íÜÉ=Ç~íÉ=çÑ=íÜÉ=áåëçäîÉåÅó=çêÇÉê=~=`äáÉåí=
ëÉÉâáåÖ=ÅçãéÉåë~íáçå=ãìëí=ëìÄãáí=~=ÇÉã~åÇ=íç=íÜÉ=pïÉÇáëÜ=k~íáçå~ä=aÉÄí=lÑÑáÅÉI=ïÜáÅÜ=
é~óë=ÅçãéÉåë~íáçå=ÑçääçïáåÖ=~å=~ëëÉëëãÉåíK=

=
G.8  LIMITATION OF ÖHMAN'S RESPONSIBILITIES 

£Üã~å=ëÜ~ää=åçí=ÄÉ=ÜÉäÇ=êÉëéçåëáÄäÉ=Ñçê=~åó=äçëë=çê=Ç~ã~ÖÉ=êÉëìäíáåÖ=Ñêçã=~=äÉÖ~ä=
Éå~ÅíãÉåí=EpïÉÇáëÜ=çê=ÑçêÉáÖåFI=íÜÉ=áåíÉêîÉåíáçå=çÑ=~=éìÄäáÅ=~ìíÜçêáíó=EpïÉÇáëÜ=çê=
ÑçêÉáÖåFI=~å=~Åí=çÑ=ï~êI=ëíêáâÉI=ÄäçÅâ~ÇÉI=ÄçóÅçííI=äçÅâçìí=çê=~åó=çíÜÉê=ëáãáä~ê=
ÅáêÅìãëí~åÅÉK=qÜÉ=êÉëÉêî~íáçå=áå=êÉëéÉÅí=çÑ=ëíêáâÉëI=ÄäçÅâ~ÇÉëI=ÄçóÅçííë=~åÇ=äçÅâçìíë=ëÜ~ää=
~ééäó=ÉîÉå=áÑ=£Üã~å=áíëÉäÑ=í~âÉë=ëìÅÜ=ãÉ~ëìêÉë=çê=áë=íÜÉ=ëìÄàÉÅí=çÑ=ëìÅÜ=ãÉ~ëìêÉëK=
^åó=äçëë=çê=Ç~ã~ÖÉ=íÜ~í=ã~ó=çÅÅìê=áå=çíÜÉê=ÅáêÅìãëí~åÅÉë=ëÜ~ää=åçí=ÄÉ=áåÇÉãåáÑáÉÇ=Äó=
£Üã~å=éêçîáÇÉÇ=£Üã~å=Ü~ë=çÄëÉêîÉÇ=ÖÉåÉê~ä=ëí~åÇ~êÇ=çÑ=Å~êÉK=
£Üã~å=ëÜ~ää=åçí=ÄÉ=êÉëéçåëáÄäÉ=Ñçê=~åó=äçëë=çê=Ç~ã~ÖÉ=Å~ìëÉÇ=Äó=~åó=çÑ=íÜÉ=ÑçääçïáåÖ=J=
pïÉÇáëÜ=çê=ÑçêÉáÖå=J=ÉñÉÅìíáçå=îÉåìÉI=ÅìëíçÇá~åI=ÅÉåíê~ä=ëÉÅìêáíáÉë=ÇÉéçëáíçêóI=ÅäÉ~êáåÖ=
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çêÖ~åáë~íáçåI=çê=çíÜÉêë=ïÜç=éêçîáÇÉ=Éèìáî~äÉåí=ëÉêîáÅÉë=çê=Äó=~=Åçåíê~Åíçê=íÜ~í=£Üã~å=Ü~ë=
ÉãéäçóÉÇ=ïáíÜ=ÇìÉ=Å~êÉ=çê=íÜ~í=Ü~ë=ÄÉÉå=êÉÅçããÉåÇÉÇ=Äó=íÜÉ=`äáÉåíK=qÜÉ=
~ÑçêÉãÉåíáçåÉÇ=~ééäáÉë=íç=äçëë=çê=Ç~ã~ÖÉ=Å~ìëÉÇ=Äó=íÜÉ=áåëçäîÉåÅó=çÑ=~åó=çÑ=íÜÉ=
çêÖ~åáë~íáçåë=êÉÑÉêêÉÇ=íç=~ÄçîÉ=çê=~=Åçåíê~ÅíçêK=£Üã~å=ëÜ~ää=åçí=ÄÉ=êÉëéçåëáÄäÉ=Ñçê=~åó=
äçëë=çê=Ç~ã~ÖÉ=íÜ~í=çÅÅìêë=Ñçê=íÜÉ=`äáÉåí=çê=~åó=çíÜÉê=é~êíó=çå=~ÅÅçìåí=çÑ=êÉëíêáÅíáçå=çÑ=
Çáëéçë~ä=íÜ~í=ã~ó=ÄÉ=~ééäáÉÇ=~Ö~áåëí=£Üã~å=áå=êÉëéÉÅí=çÑ=Ñáå~åÅá~ä=áåëíêìãÉåíëK=
£Üã~å=ëÜ~ää=åçí=~ÅÅÉéí=êÉëéçåëáÄáäáíó=Ñçê=áåÇáêÉÅí=äçëë=çê=Ç~ã~ÖÉ=ìåäÉëë=ëìÅÜ=áåÇáêÉÅí=äçëë=
çê=Ç~ã~ÖÉ=áë=Å~ìëÉÇ=Äó=£Üã~åÛë=Öêçëë=åÉÖäáÖÉåÅÉK=táíÜ=êÉëéÉÅí=íç=íê~ÇáåÖ=áå=Ñáå~åÅá~ä=
áåëíêìãÉåíëI=ëÉÉ=dÉåÉê~ä=qÉêãë=~åÇ=`çåÇáíáçåë=Ñçê=qê~ÇáåÖ=áå=cáå~åÅá~ä=fåëíêìãÉåíëK=
tÜÉêÉ=~=ÅáêÅìãëí~åÅÉ=~ë=êÉÑÉêêÉÇ=íç=áå=íÜÉ=Ñáêëí=é~ê~Öê~éÜ=áå=íÜáë=ëÉÅíáçå=ëÜçìäÇ=éêÉîÉåí=
£Üã~å=Ñêçã=ÉåíáêÉäó=çê=é~êíäó=Å~êêóáåÖ=çìí=~åó=ãÉ~ëìêÉ=íç=ÄÉ=í~âÉå=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=
íÜÉëÉ=dÉåÉê~ä=`çåÇáíáçåë=çê=ÄìóLëÉää=Åçããáëëáçåë=áå=êÉëéÉÅí=çÑ=Ñáå~åÅá~ä=áåëíêìãÉåíëI=
ÑìäÑáäãÉåí=ã~ó=ÄÉ=éçëíéçåÉÇ=ìåíáä=íÜÉ=çÄëí~ÅäÉ=åç=äçåÖÉê=ÉñáëíëK=fÑ=£Üã~å=~ë=~=
ÅçåëÉèìÉåÅÉ=çÑ=ëìÅÜ=~=ÅáêÅìãëí~åÅÉ=áë=éêÉîÉåíÉÇ=Ñêçã=ã~âáåÖ=çê=êÉÅÉáîáåÖ=é~óãÉåíL=
ÇÉäáîÉêóI=£Üã~å=~åÇ=íÜÉ=`äáÉåí=êÉëéÉÅíáîÉäó=ëÜ~ää=åçí=ÄÉ=çÄäáÖÉÇ=íç=é~ó=áåíÉêÉëíK=
tÜ~í=áë=ëí~íÉÇ=~ÄçîÉ=ëÜ~ää=~ééäóI=ëìÄàÉÅí=íç=íÜÉ=éêçîáëáçåë=çÑ=íÜÉ=^Åí=ENVVUWNQTVF=çå=
oÉÖáëíÉêáåÖ=çÑ=cáå~åÅá~ä=fåëíêìãÉåíëK=

=
G.9  REFRAINMENT FROM THE UNDERTAKING, ETC. 

£Üã~å=êÉëÉêîÉë=ìåíç=áíëÉäÑ=íÜÉ=êáÖÜí=íç=êÉÑê~áå=Ñêçã=~åó=ìåÇÉêí~âáåÖ=ìåÇÉê=íÜÉëÉ=dÉåÉê~ä=
`çåÇáíáçåëI=~ë=áí=ÅçåÅÉêåë=~=pïÉÇáëÜ=Ñáå~åÅá~ä=áåëíêìãÉåí=êÉÖáëíÉêÉÇ=ïáíÜ=íÜÉ=bìêçÅäÉ~ê=
pïÉÇÉå=ïáíÜáå=ÑáîÉ=Ä~åâáåÖ=Ç~óë=~åÇ=Ñçê=~åó=çíÜÉê=pïÉÇáëÜ=ëÉÅìêáíó=~åÇ=~=ÑçêÉáÖå=Ñáå~åÅá~ä=
áåëíêìãÉåí=ïáíÜáå=ÑáÑíÉÉå=Ä~åâáåÖ=Ç~óë=~ÑíÉê=êÉÅÉáéí=çÑ=íÜÉ=ëÉÅìêáíáÉë=Äó=£Üã~åK=cçê=
ëìêêÉåÇÉêáåÖLíê~åëÑÉêêáåÖ=íÜÉ=ëÉÅìêáíó=áå=èìÉëíáçåI=ïÜ~í=áë=ëí~íÉÇ=áå=ëÉÅíáçå=dKNMK=íÜ~í=
ÇÉÑáåÉë=ëìêêÉåÇÉêLíê~åëÑÉê=çå=íÉêãáå~íáçå=ëÜ~ää=~ééäóK=

=
G.10 TERMINATION 

£Üã~å=~åÇ=íÜÉ=`äáÉåí=Å~å=É~ÅÜ=íÉêãáå~íÉ=íÜÉ=`ìëíçÇó=C=`~ëÜ=^ÅÅçìåí=^ÖêÉÉãÉåíI=íç=
Ü~îÉ=ÉÑÑÉÅí=íÜáêíó=Ä~åâáåÖ=Ç~óë=~ÑíÉê=åçíáÅÉ=çÑ=íÉêãáå~íáçå=Ü~ë=ÄÉÉå=ëÉåí=Äó=äÉííÉê=íç=íÜÉ=
çíÜÉê=é~êíóK=lå=íÉêãáå~íáçå=çÑ=íÜÉ=`ìëíçÇó=C=`~ëÜ=^ÅÅçìåí=^ÖêÉÉãÉåí=íÜÉ=é~êíáÉë=ëÜ~ää=
áããÉÇá~íÉäó=ëÉííäÉ=íÜÉáê=çÄäáÖ~íáçåëK=qÜÉ=`ìëíçÇó=C=`~ëÜ=^ÅÅçìåí=^ÖêÉÉãÉåí=ëÜ~ää=~ééäóI=
åÉîÉêíÜÉäÉëëI=ïÜÉêÉ=êÉäÉî~åíI=ìåíáä=íÜÉ=é~êíáÉë=Ü~îÉ=ÑìäÑáääÉÇ=~ää=íÜÉáê=çÄäáÖ~íáçåë=íç=íÜÉáê=
ÅçìåíÉêJé~êíóK=cìêíÜÉêI=£Üã~å=~åÇ=íÜÉ=`äáÉåí=Å~å=É~ÅÜ=íÉêãáå~íÉ=íÜÉ=ìåÇÉêí~âáåÖë=
~ÅÅçêÇáåÖ=íç=íÜÉëÉ=éêçîáëáçåë=~ë=éÉêí~áåáåÖ=íç=ÅÉêí~áå=ëÉÅìêáíáÉëI=çå=íÜÉ=ë~ãÉ=ÅçåÇáíáçåë=~ë=
ãÉåíáçåÉÇ=ÜÉêÉáåK=
fêêÉëéÉÅíáîÉ=çÑ=íÜÉ=éêçîáëáçåë=çÑ=íÜÉ=éêÉîáçìë=é~ê~Öê~éÜI=ÉáíÜÉê=é~êíó=ã~ó=íÉêãáå~íÉ=íÜÉ=
`ìëíçÇó=C=`~ëÜ=^ÅÅçìåí=^ÖêÉÉãÉåí=ïáíÜ=áããÉÇá~íÉ=ÉÑÑÉÅí=áÑ=íÜÉêÉ=Ü~ë=ÄÉÉå=~=ëìÄëí~åíá~ä=
ÄêÉ~ÅÜ=çÑ=íÜÉ=^ÖêÉÉãÉåí=Äó=íÜÉ=çíÜÉê=é~êíóK=få=íÜáë=ÅçåíÉñíI=É~ÅÜ=ÄêÉ~ÅÜ=ïÜÉêÉ=êÉëíáíìíáçå=
Ü~ë=ÄÉÉå=êÉèìÉëíÉÇ=Äìí=Ü~ë=åçí=ÄÉÉå=ã~ÇÉ=~ë=ëççå=~ë=éçëëáÄäÉ=ëÜ~ää=ÄÉ=êÉÖ~êÇÉÇ=~ë=~=
ëìÄëí~åíá~ä=ÄêÉ~ÅÜ=çÑ=íÜÉ=^ÖêÉÉãÉåíK=£Üã~å=ã~ó=~äëç=íÉêãáå~íÉ=íÜÉ=`ìëíçÇó=C=`~ëÜ=
^ÅÅçìåí=^ÖêÉÉãÉåí=ïáíÜ=áããÉÇá~íÉ=ÉÑÑÉÅí=ïÜÉêÉ=ÅÜ~åÖÉë=ÅçåÅÉêåáåÖ=íÜÉ=`äáÉåíÛë=ÑáëÅ~ä=
ÇçãáÅáäÉ=êÉëìäí=áå=£Üã~å=ÄÉáåÖ=åç=äçåÖÉê=~ÄäÉ=íç=ÑìäÑáä=áíë=çÄäáÖ~íáçåë=íç=í~âÉ=ãÉ~ëìêÉë=
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ÅçåÅÉêåáåÖ=í~ñ=~ÅÅçêÇáåÖ=íç=ïÜ~í=áë=ëí~íÉÇ=áå=ëÉÅíáçå=cK=çê=ïÜÉêÉ=íÜÉ=ÑìäÑáäãÉåí=çÑ=ëìÅÜ=
çÄäáÖ~íáçåë=Ü~ë=ÄÉÉå=ã~ÇÉ=ãìÅÜ=ãçêÉ=ÇáÑÑáÅìäíK=
lå=íÉêãáå~íáçå=çÑ=íÜÉ=`ìëíçÇó=C=`~ëÜ=^ÅÅçìåí=^ÖêÉÉãÉåíI=£Üã~å=ëÜ~ää=
ëìêêÉåÇÉêLíê~åëÑÉê=çîÉê=íç=íÜÉ=`äáÉåí=~ää=íÜÉ=ëÉÅìêáíáÉë=êÉÅçêÇÉÇ=áå=íÜÉ=`ìëíçÇó=^ÅÅçìåí=çê=
J=áÑ=íÜÉ=íÉêãáå~íáçå=êÉä~íÉë=íç=~=ëéÉÅáÑáÅ=ëÉÅìêáíó=J=íÜ~í=ëÉÅìêáíóK=qÜÉ=`äáÉåí=ëÜ~ää=ÖáîÉ=
áåëíêìÅíáçåë=íç=£Üã~å=êÉÖ~êÇáåÖ=íÜÉ=ëìêêÉåÇÉêáåÖLíê~åëÑÉêêáåÖK=få=íÜÉ=~ÄëÉåÅÉ=çÑ=ëìÅÜ=
áåëíêìÅíáçåë=ïáíÜáå=ëáñíó=Å~äÉåÇ~ê=Ç~óë=~ÑíÉê=íÜÉ=Ç~ó=çå=ïÜáÅÜ=åçíáÅÉ=ï~ë=ÖáîÉå=çÑ=íÜÉ=
íÉêãáå~íáçå=çÑ=íÜÉ=`ìëíçÇó=C=`~ëÜ=^ÅÅçìåí=^ÖêÉÉãÉåí=çê=áÑ=ëìÅÜ=ëìêêÉåÇÉêáåÖL=
íê~åëÑÉêêáåÖ=Å~ååçí=ÄÉ=ÑìäÑáääÉÇ=áå=íÉêãë=çÑ=íÜÉ=áåëíêìÅíáçåë=ÖáîÉå=Äó=íÜÉ=`äáÉåíI=£Üã~å=
ëÜ~ää=

= J= ÅçåÅÉêåáåÖ=ëÉÅìêáíáÉë=áå=ÇçÅìãÉåí=ÑçêãI=áÑ=åçíÜáåÖ=éêÉîÉåíë=ÇÉäáîÉêó=çå=äÉÖ~ä=çê=~ÖêÉÉÇ=
ÖêçìåÇëI=ïáíÜ=ÇìÉ=Å~êÉ=~åÇ=~í=íÜÉ=`äáÉåíDë=ÉñéÉåëÉ=ÇÉäáîÉê=íÜÉ=ëÉÅìêáíáÉë=íç=íÜÉ=~ÇÇêÉëë=
âåçïå=íç=£Üã~åI=

= J= ÅçåÅÉêåáåÖ=Ñáå~åÅá~ä=áåëíêìãÉåíë=ïÜáÅÜ=~êÉ=êÉÖáëíÉêÉÇ=~ÅÅçêÇáåÖ=íç=íÜÉ=^Åí=ENVVUWNQTVF=
çå=oÉÖáëíÉêáåÖ=çÑ=cáå~åÅá~ä=fåëíêìãÉåíëX=çå=~ÅÅçìåí=çÑ=íÜÉ=`äáÉåí=çéÉå=~=smJ~ÅÅçìåí=çê=
íÜÉ=Éèìáî~äÉåí=ïáíÜ=íÜÉ=ÅÉåíê~ä=ëÉÅìêáíáÉë=ÇÉéçëáíçêó=íç=ïÜáÅÜ=íç=íê~åëÑÉê=íÜÉ=Ñáå~åÅá~ä=
áåëíêìãÉåíëI=~åÇ==

= J= ÅçåÅÉêåáåÖ=ëÉÅìêáíáÉë=çíÜÉê=íÜ~å=íÜÉ=~ÄçîÉ=ãÉåíáçåÉÇ=~ë=ïÉää=~ë=ëÉÅìêáíáÉë=áå=ÇçÅìãÉåí=
Ñçêã=áÑ=íÜÉ=ÅçåëáÖåãÉåí=íìêåë=çìí=íç=ÄÉ=ìåÇÉäáîÉê~ÄäÉX=áå=ëìÅÜ=ã~ååÉê=~ë=£Üã~å=ÇÉÉãë=
~ééêçéêá~íÉI=íç=ëÉää=çê=áå=~åó=çíÜÉê=Ñçêã=ÇáëéçëÉ=çÑ=íÜÉ=ëÉÅìêáíáÉëI= ~äëç=áÑ=íÜÉ=ëÉÅìêáíáÉë=
~êÉ=çÑ=åç=î~äìÉ=íç=ÉáíÜÉê=ÇÉëíêçó=çê=ÇÉJêÉÖáëíÉê=íÜÉ=ë~ãÉK=cêçã=íÜÉ=éìêÅÜ~ëÉ=éêáÅÉ=êÉÅÉáîÉÇI=
£Üã~å=ã~ó=êÉáãÄìêëÉ=áíëÉäÑ=Ñçê=íÜÉ=ãÉ~ëìêÉë=í~âÉå=~åÇ=Ñçê=íÜÉ=ïáåÇáåÖJìé=ÅçëíëK=^åó=
ëìêéäìë=ëÜ~ää=ÄÉ=é~áÇ=íç=íÜÉ=`äáÉåíI=ïÜáäÉ=~åó=ÇÉÑáÅáí=ëÜ~ää=ÄÉ=áããÉÇá~íÉäó=êÉáãÄìêëÉÇ=Äó=íÜÉ=
`äáÉåíK=

=
G.11  LIMITATION OF UNDERTAKING AND MATTERS CONCERNING OTHER 
  AGREEMENTS 

£Üã~å=áë=åçí=çÄäáÖ~íÉÇ=íç=Å~êêó=çìí=~åó=ãÉ~ëìêÉë=çíÜÉê=íÜ~å=íÜçëÉ=ëéÉÅáÑáÉÇ=áå=íÜÉëÉ=
dÉåÉê~ä=`çåÇáíáçåë=ìåäÉëë=ëçãÉ=çíÜÉê=ëéÉÅáÑáÅ=ïêáííÉå=~ÖêÉÉãÉåí=Ü~ë=ÄÉÉå=ã~ÇÉK=få=íÜÉ=
ÉîÉåí=çÑ=~åó=áåÅçåëáëíÉåÅáÉë=ÄÉíïÉÉå=ëìÅÜ=~ÖêÉÉãÉåí=~åÇ=íÜÉ=dÉåÉê~ä=`çåÇáíáçåëI=ëìÅÜ=
ëéÉÅáÑáÅ=~ÖêÉÉãÉåí=ëÜ~ää=éêÉî~áäK=

=
G.12 CHANGES IN THE GENERAL CONDITIONS 

^åó=ÅÜ~åÖÉë=áå=íÜÉëÉ=dÉåÉê~ä=`çåÇáíáçåë=çê=áå=£Üã~åÛë=ÑÉÉë=ëÜ~ää=~ééäó=íç=íÜÉ=`äáÉåí=Ñêçã=
~åÇ=áåÅäìÇáåÖ=íÜÉ=íÜáêíáÉíÜ=Ç~ó=~ÑíÉê=íÜÉ=`äáÉåí=ëÜ~ää=ÄÉ=ÅçåëáÇÉêÉÇI=áå=íÉêãë=çÑ=ëÉÅíáçå=dKPI=
íç=Ü~îÉ=êÉÅÉáîÉÇ=åçíáÅÉ=çÑ=íÜÉ=ÅÜ~åÖÉK=pÜçìäÇ=íÜÉ=`äáÉåí=åçí=~ÅÅÉéí=íÜÉ=ÅÜ~åÖÉI=íÜÉ=`äáÉåí=
Ü~ë=íÜÉ=êáÖÜí=ïáíÜáå=íÜÉ=íáãÉ=ãÉåíáçåÉÇ=íç=íÉêãáå~íÉ=íÜÉ=`ìëíçÇó=C=`~ëÜ=^ÅÅçìåí=
^ÖêÉÉãÉåí=~ÅÅçêÇáåÖ=íç=íÜÉëÉ=dÉåÉê~ä=`çåÇáíáçåë=ïáíÜçìí=çÄëÉêîáåÖ=íÜÉ=íáãÉ=Ñçê=ÖáîáåÖ=
åçíáÅÉ=çÑ=íÉêãáå~íáçå=ëéÉÅáÑáÉÇ=áå=ëÉÅíáçå=dKNMK=

=
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G.13 APPLICABLE LAW 
fåíÉêéêÉí~íáçå=~åÇ=~ééäáÅ~íáçå=çÑ=íÜÉ=`ìëíçÇó=C=`~ëÜ=^ÅÅçìåí=^ÖêÉÉãÉåí=~åÇ=íÜÉ=
dÉåÉê~ä=`çåÇáíáçåë=dçîÉêåáåÖ=`ìëíçÇó=C=`~ëÜ=^ÅÅçìåí=pÉêîáÅÉë=ëÜ~ää=ÄÉ=~ÅÅçêÇáåÖ=íç=
pïÉÇáëÜ=i~ïK=

 


